
200e Averase 9qs!&lBeroe!!tq|9!!!9!9rs $53.05 MWH

2009 Average Cost of Power Purchased from PPL Montana $47.95 MWH

zooplry Snort ferm Market Purchases $42.22MuuH

Mid-C Price Range - First Six Months of 2010 - $1.16 to $51.14 MWH

n"qqg_"_\4'q-c Pti"" - Firrt Si* oi ioTt : qqg2?lqw!

Average Cost of Short Term Market Purchase
2nd Quarter (April-June) 2010 $20.80 MWH

1sMW Hvdro-Ilnit

20-Yea r Lg_yel iz:4,9rp p tV Cosi

222TWSFa re ofeoismp IIil-I4 '- *

2O-Year Levelized Supply Cost2 __$fl41{w!

2009 Renewable RFI ffi
with escalatorPrice Ranqe of 20

2009 Renewable RFI
Average Price of 20 Proposals

$80.14 MWH
with escalator

2009 Biomass Proposals $95.00 to $150.00 MWH
with escalatorPrice

Stud ies/Price Forecasts

19 MW Prototypical Biomass Plant

2O-Year Level!.ed _Supply Cosf s101.50 MWH

Mid-C Price Forecast (Average Price)

2O-Year Levelized Supply Cost' $59.14 MWH

Order No. 6973d, May 2010 $69.21 MWH

Levelized using an 8.46 discount rate.

Average Mid-C Price obtained by developing a weighted
of heavy load (56.1% of year) and light load (43.9% of

prices. Based on October 6, 2009 price update.

August 17, 2010 : qlgp3lgq !y:
John S. Fitzpatrick
NorthWesteln Ene4y
208 N. Montana Ave.. Suite 205

MT 59601
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