
Department	of	Labor	&	
Industry’s	
Business	Standards	
Division
Summary of Financial Considerations



ADMINISTRATIVE	COSTS
Issue #1



Summary	of	Expenses
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Board	Specific	vs.	
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Education/Communication	Efforts
• Executive Officer “Fiscal Boot Camp” Training
• Board Member Training
• Regular e‐mail updates to Boards from BSD Division 
Administrator

• In the process of developing a line‐item administrative budget 
to provide to Boards in 2015



FEES	COMMENSURATE	WITH	COSTS
Issue #2



CREATING	BOARD	BUDGETS
Issue #3



Expense	Fluctuations





CONFLICTING	STATUTES	–ACCOUNTING	
TREATMENT

Issue #4



Conflicting	Statutes
• 37‐1‐134, MCA – requires that activity for the Boards be recorded in 
a State Special Revenue Fund

• 17‐1‐102 (4), MCA – requires that state agencies record 
transactions in accordance with Generally Accepted Accounting 
Principles



GAAP	– GASB	34
• Enterprise Funds may be used to report any activity for which 
a fee is charged to external users for goods or services.  
Activities are required to be reported as enterprise funds if 
any one of the following criteria is met.  Governments should 
apply each of these criteria in the context of the activity’s 
principal revenue sources.

b).  Laws or regulations require that the activity’s costs of providing 
services, including capital costs, be recovered with fees and 
charges, rather than with taxes or similar revenues.  



In	Closing…
• Issue #1 – Confusion over Administrative Costs
• Issue #2 ‐ Fees Commensurate with Costs statutes
• Issue #3 – Difficulty Developing Board Budgets
• Issue #4 – Conflicting Statutes/Non‐Compliance with GAAP 


