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General Fund Revenue from Oil & Natural Gas Production Tax, Price of WTI Oil, and 

Montana Oil Production 

LFD Revenue Forecast ($, left axis) OBPP Revenue Forecast ($, left axis)

General Fund Revenue ($, left axis) Oil Production (barrels, left axis)

WTI Price (right axis)



“WTI is an industry standard against which the price of oil from other places, 
such as North Dakota’s Bakken Formation, is measured. 
 
Oil prices could recover by the time the Legislature starts meeting in January, 
at which time OMB will provide another forecast, Sharp said. Moody’s 
Analytics, which provides advice to the OMB advisory committee, is looking 
at oil prices increasing over the next three to four years, she said. 
 
OMB is assuming oil prices will reach $82 at the end of the 
next biennium.” 
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Monthly West Texas Intermediate vs. Montana Oil Prices* 

MT Crude Oil First Purchase Price (EIA) WTI Spot Price (EIA)
*Forecast WTI spot prices are from EIA's November Short-Term Energy Outlook 
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Individual Income Tax Collections with OBPP and LFD Forecast

LFD PIT OBPP PIT Actual PIT Expon. (Actual PIT)



• Interest income down 
• Ag & Grazing rents down 
• Riverbed leases no longer to this fund after FY 2014 
• 70% of school district’s excess O&G to this fund beginning in FY 2017 
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Guarantee Account Revenue 
20-9-622, MCA 

School Lands Riverbed Leases Transfers
Excess O&G LFD estimate
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