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July 10, 2018

Yellowstone Board of County.
PO Box 35000
Billings, MT 59107-5Q08

Re: Lockwood Targgg® tconomic Development District
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While we understand that you are se requests, we strongly
encourage you to keep the TEDD bordWg and. Our concerns with expanding

the TEDD are multifaceted. First, we were willihg to stay neutral on the formation of the
original district and forego the growth to taxable value within the established borders in part
because we expected to see growth in bordering properties that would offset the lost revenues.
Adding these auxiliary properties to the TEDD eliminates the benefits of the TEDD for
Lockwood’s taxing jurisdictions. The area north of I-90 is key to the growth of our community,
with or without the TEDD, thus having the majority of this property locked in at current taxable
value is not a benefit to our taxpayers. Second, at this date there is absolutely no evidence that
the TEDD is having any positive impact on Lockwood’s economy. We understand that it is still
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very early in this process, but without tangible results to reference, the idea of locking more
community assets, i.e. properties, into this experiment seems like an unnecessary and
irresponsible gamble. The more prudent approach would be to wait until the TEDD has been
validated as having a positive impact on our community before investing additional resources
into it.

| want to stress that we are opposing this expansion not because it financially benefits
Lockwood Schools or the other taxing entities. Without a voted levy, the school district’s
budget is almost completely locked in. Our concerp is the tax impact on property owners who
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