58th Legislature SB0255.02

© 00 N o o b W N P

W N N N N N D N NN NDMDN P P PP PR, PR
o © 0o N o o »dM N PP O O 00N o o~ WwN +» O

SENATE BILL NO. 255
INTRODUCED BY DEPRATU, BUTCHER, MCNUTT, BLACK, CURTISS, MCGEE, PERRY

ABILL FOR AN ACT ENTITLED: "AN ACT SUBMITTING TO THE QUALIFIED ELECTORS OF MONTANA AN
AMENDMENT TO ARTICLE VIII, SECTION 3, OF THE MONTANA CONSTITUTION AUTHORIZING THE
LEGISLATURE TO LIMITINCREASES IN THE VALUATION OF PROPERTY FOR PROPERTY TAXES ¥oBE

BASED—ONPROBUYCHVYEOR-ACQUISHHONVALLUE—HEHVHHING,_ ALLOWING THE LIMITATION OF
VALUATION INCREASES F62PEREENT TO BE EITHER A FIXED PERCENTAGE OR THE RATE OF

INFLATIONWHHEHEVERASEESS PROVIBINGTHAT RESIBENTS 55-YEARS OFAGEOR-OLBER - MAY

YALOAHONS DECREASE WHENPROPERTY-VALUES BECEREASE;, AND PROVIDING AN EFFECTIVE

DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Article VIII, section 3, of The Constitution of the State of Montana is amended to read:

"Section 3. Property tax administration -- valuation. The state shall appraise, assess, and equalize

the valuation of all property which is to be taxed in the manner provided by law. Egdalization-may-inctuede
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eonsistentwith-this-seetion LIMIT INCREASES IN TAXABLE MARKET VALUE OR TAXABLE VALUE OF PROPERTY TO THE RATE

OF INFLATION OR BY A FIXED PERCENTAGE."

NEW SECTION. Section 2. Effective date. If approved by the electorate, this amendment is effective

January 1, 2005.

NEW SECTION. Section 3. Submission to electorate. This amendment shall be submitted to the

gualified electors of Montana at the general election to be held in November 2004 by printing on the ballot the
full title of this act and the following:

1 FOR allowing aegtisitioir THE LEGISLATURE TO LIMIT INCREASES IN value for property tax

proteetioff PURPOSES TO THE RATE OF INFLATION OR A FIXED PERCENTAGE.

1 AGAINST allowing aegttisitionr THE LEGISLATURE TO LIMIT INCREASES IN value for property tax

protection PURPOSES TO THE RATE OF INFLATION OR A FIXED PERCENTAGE.

-END -
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