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Bill #:                      SB0390             Title:   Revise and restructure state's economic 

development functions 
   
Primary Sponsor:  Mangan, J Status: As Introduced   

  
__________________________________________ _________________________________________ 
Sponsor signature  Date Chuck Swysgood, Budget Director  Date  
    

Fiscal Summary   
 FY 2004 FY 2005 
 Difference Difference 
Expenditures: $0 $0 
   
Revenue: $0 $0 
   
Net Impact on General Fund Balance: $0 $0 

 

      Significant Local Gov. Impact       Technical Concerns 

      Included in the Executive Budget       Significant Long-Term Impacts 

      Dedicated Revenue Form Attached       Needs to be included in HB 2 

 
Fiscal Analysis 
 
ASSUMPTIONS:  
Department of Commerce 
1. SB 390 revises and restructures the state’s economic development functions; reconstitutes the Board of 

Research and Commercialization as the Board of Economic Development; transfers the Office of 
Economic Development from the Governor’s Office to the Department of Commerce and the Board of 
Economic Development; authorizes the Board of Economic Development to hire the Chief Economic 
Development Officer; amends and repeals certain sections and provides an effective date. 

2. SB 390 is effective July 1, 2003, and for the purposes of this fiscal note it is assumed that the Office of 
Economic Developments authorized budget, FTE, and equipment would be transferred to the Department 
of Commerce.  The Office of Economic Development would be assessed legislatively approved indirect 
costs, currently 15 per cent of actual personal services expenditures, in the same manner as all other 
programs within the agency.  

3. SB 309 also adds one additional member to the reconstituted Board of Research and Commercialization.  
For the purposes of this fiscal note it is assumed that the additional board member’s expenses would be 
absorbed in the Office of Economic Development authorized appropriation.  Therefore, there would be no 
fiscal impact to the agency. 
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Governors Office  
4. This fiscal note on this bill addresses HB 2 authority only.  The statutory amount ($175,000/year) has 

already been eliminated in the Governor’s Budget, and other legislation also addresses the elimination of 
this statutory appropriation.   

5. The fiscal impact to the Governor’s Office would be the elimination of the appropriation for the Office of 
Economic Development. 

 
 
FISCAL IMPACT:                                                                  
 FY 2004 FY 2005  
Governors Office                     Difference Difference 
FTE (6.00) (6.00)  
 
Expenditures: 
Personal Services ($358,926) ($358,342) 
Operating Expenses (329,919) (331,233)  
     TOTAL ($688,905) ($689,5750 
 
Funding of Expenditures: 
General Fund (01) ($688,905) ($689,575) 
 
 
Department of Commerce  
FTE 6.00 6.00  
 
Expenditures: 
Personal Services $358,926 $358,342 
Operating Expenses 329,919 331,233  
     TOTAL $688,905 $689,575 
 
Funding of Expenditures: 
General Fund (01) $688,905 $689,575 
 
Net Impact to Fund Balance (Revenue minus Funding of Expenditures): 
General Fund (01)                                                                          $0  $0 
 


