State Technology and Science index DAT 14. o

leveraged to promote economic development. The State Technology and Science Index is
composed of five equally-weighted major composites-—Research & Development Inputs,
Risk Capital and Infrastructure, Human Capital Investment, Technology and Science
Workforee, and Technology Concentration and Dynamism.

There are 75 individual indicators that comprise the five major composites and are listed
in the appendix. To achieve a score of 100 on any of the major composites, a state would
have to rank 1* in each of the indicator components. Second place was assigned a score
of 98; a 3"-place ranking gave a state a score of 96 and so forth until the 50™-place
ranking was assigned a score of 2. The individual category scores were averaged for the
composites to which they were assigned and the five composite were then averaged for
the overall score. Each indicator was benchmarked to a relevant measure such as
population, Gross State Product or number of establishments. This adjusts for. the
absolute size of a state’s economy.

State Technd!ogy and Science Index and Findings

National State Technology & Science Index
Overall Index, 2004

State State e
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Ohio Arkansas
Michigan Mississippi

State Average ' 52.64

The State Technology and Science Index encapsulates a state’s comprehensive inventory
of technology and science assets that can be leveraged to promote economic
development. Its research and development capabilities can be commercialized for future
regional and state technology growth. A state’s entrepreneurial capacity and risk capital




