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OUTSTANDING G.O. DEBT BY PROGRAM

Par Amount

Program |
Long Range Building Program - $143,610,000
Information Technology 23,120,000
Wastewater SRF Hmuwwouooo
Drinking Water SRF 9,525,000
Renewable Resource 4,535,000

- Energy Conservation 2,540,000
Hard Rock Mining 2,355,000
Total: 200,905,000
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AUTHORIZED BUT UNISSUED (AS OF 8/1/04)

Safe Drinking Water Revolving Fund Program $19,080,000
Long-Range Building Program 2,699,529
Superfund Program 10,000,000
Water Pollution Control Revolving Fund Program 17,520,000
Renewable Resource Program® ! 14,166,000
State Building Energy Conservation Program 3,000,000
Information Technology Program 408
Aerospace Transportation Bonds 20,000,000
Hard Rock Mining Reclamation Bonds 5,500,000
Total , $91,965,937
¥ In 1993, the State's Water Development Program was renamed the Renewable Resource Program.
Page -8 - s Jouer | Piper]affray
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U.S. NET TAX-SUPPORTED DEBT PER CAPITA (SOURCE: MOODY’S)

Rank Sate Debt/Capita Rating Rank Sate Debt/Capita Rating
1 Connecticut $3,558 Aa3 - 26 Minnesota . $691 Aat
2 Massachusetts $3,333 Aa2 27 Michigan 3670 Aait
3 Hawaii- $3,101 Aa3 28 Louisiana $661 At
4 New York $2,420 A2 29 South Carolina $599 Aaa
5 New Jersey $2,332 Aa2 30 Arizona $591 NGO**
6 lllinois $1,943 Aa3d 31 Nevada $590 AaZ2
7 Delaware $1,800  Aaa 32 North Carolina $556 Aa
8 Washington $1,580 Aal 33 Virginia $546 Aaa
9 Rhode Island $1,385 Aa3 34 Alabama $505 Aa3d

10 Wisconsin $1,325 Aal 35 New Hampshire 496 Aa?2
11 Oregon $1,281 Aa3 36 Maine 492 Aa2
12 Mississippi $1,169 Aa3 37 Missouri 461  Aaa
13 Kentucky $1,119  Aa2* 38 Arkansas 420  Aa2
14 Maryland $1,077 Aaa 39 Indiana 361  Aat*
15 California $1,060 Baa1 40 Oklahoma 315  Aa3
16 Florida $1,023  Aa2 41 Montana . 311 Aa3
17 Kansas $963  Aat* 42 Colorado 307 NGO**
18 New Mexico $962  Aai 43 South Dakota 254 NGO**
19 Alaska $962 Aa2 44 Wyoming 250 NGO**
20 West Virginia $859 Aa3 45 North Dakota 235 Aa3”
21 Utah $846 Aaa 46 Texas 220 Aa
22 Georgia $827 Aaa 47 Tennessee 220 Aa2
23 Ohio $806 Aa1 48 lowa 1390 Aat”
24 Vermont $724  Aat 49 |daho 115 Aa3*
25 Pennsylvania $711 AaZ 50 Nebraska 43 NGO**
MEAN: $944 MEDIAN: $701 _

* Issuer Rating (No G.O. Debt) Page -10 - P o, Ewmﬁmmﬁm&\.

** No General Obligation Debt
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RATING AGENCY mmvo_x._. HIGHLIGHTS

Moody’s
Rating: Aa3
Outlook: Stable (Dated 1/19/2005)

“..rating reflects .. Well managed, though recently strained, financial
operations and low debt levels, together with an economy that is
growing and diversifying but nonetheless remains concentrated in the
natural resource sectors.”

“The state’s 2001 through 2004 annual unemployment rates (averaging
4.6%) are the lowest in a decade.” |

“Despite growth in personal income in recent years, per capita income
levels remain low as compared to the nation.”

“Historically, state financial operations have been maintained in a
conservative manner...”

“,.state debt ratios below national medians..”
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