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Commentary Sen. Arlen Specter (news, bio, voting record), R-Pa., was biunt when
Press ase asked why his asbestos litigation reform bill deesn't include an actual
Most Popular dollar figure.
World
' Entertainment Related Quotes "We've only been able to keep people (at)
s DJIA 10558.00 +52.17 the table because | haven't said," he
o : NASDAQ 2087.91+17.35 explained. Proposing any figure wouid only
hnot S&P 500 1184.52 +7.07 alienate some of the parties, he says.
Politics
Science l::{ Specter, the new Senate Judiciary
Health Committee (news - web sites) chairman,
Oddly Enough Delayed Data has vowed to do what his predecessor
Op/Ed Providers - Disdlalmer iy Hatch, R-Utah, couldn't: get a
comprehensive bill passed to resolve the asbestos litigation crisis.
Local
Comics Hatch labored in vain for a year to craft a deal between business, Get vour busines
News Photos insurers, unions and trial lawyers. : ELye us 235
< Ponular o on the Web,
Weather Specter, a player in those talks, is pushing the same basic plan: a trust Waived setup fee,
AudiolVideo fund, financed by business and insurers, that would compensate
Full Coverage victims on a no-fault basis in exchange for a halt to iitigation.
N R President Bush (news - web sites) has strongly endorsed the
ews hesources approach, saying the existing court system is broken. "Funds should
Providers be conc_er'xltrated on those who are sick, not lawyers or claimants who
are not ill," he said last week. :
- Reuters
- AP While all sides have signed onto the trust fund in theory, they've been
- AFP unable to reach an agreement on the details. A hearing Tuesday
indicated that Specter may have even lost some ground.
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In addition to delaying a decision on a size of the fund, Specter has

- Forbes.com
. . included a "sunset" provision in his bill that would allow for further Business Education
- BusinessWeek Online  jijgation if the fund doesn't resolve all pending and future cases. + Online MBA programs
- USATODAY.com Lniine ¥ISA programs
. k] g 4 . i
- NewsFactor Business and insurers criticized Specter's proposal as a step back ——'—5““**—*—::"“’ ::“ Business
. NPR : : while unions and trial lawyers offered scant encouragement. -
- . from Yahoo! Education
- ET.com : '
Investor's Busin Edward Becker, an appeals court judge brought on as a mediator, said
e ~ Tuesday the biggest issues remain unresolved.
Daily
* Motley Fool "l dor't think we are going to get labor and business to agree on a
- TheDeal.com dollar amount,” Becker said. Congress might have to just pick a
-CP number, he says.
Servi
ervices Hatch pushed a $140 billion fund, which was OK'd by business and
- News Alerts insurers but opposed by labor as insufficient.
@ News Alerts  more
' Trial fawyers, who would have been largely excluded by the no-fault
Subscribe to alerts for payments, also cbjected.
7 Judiciary Committee
[ President Bush . . Few Enjoy Sunset
[ Association of Trial . e hat | »
Lawyers of America Specter's sunset provision is an effort to break that impasse. It would,

[ Sen. Arlen Specter in theory, settle most claims. But claimants could return to court if

- ‘ cases remain after a set period. Specter's proposal doesn't address
"~ some other key issues such as whether to include claims involving
other lung ilinesses - "mixed dust” cases.

' More News Alerts -

A group of businesses, including Exxon Mobil and Federal-Mogul,

News viaRSS - wrote Specter last week to object to the proposal.
Business News
Business "As presently drafted, the trust funding arrangement would impose
St ks payment obligations on our companies that would substantially exceed
¢ the asbestos-related costs we reasonably anticipate under the existing
U.8. Economy tort system," said the Jan. 3 letter.
Earnings | |
. e . Insurers aren't any happier with Specter. They want any fund to
cqmm.enta.ry : provide "finality," said Dennis Kelly, spokesman for the Amencan
Personal Finance Insurance Association.
More Business | AllFeeds  "Instead we face the possibility of paying twice: once into the trust fund

and again later in court,” he said.

Specter's concessions drew tepid applause from labor and trial -

lawyers. The lawyers have said they want a $200 billion fund, though
labor has indicated it would settle for closer to $150 billion.

Peg Seminario, the AFL-CIO's cHief negotiator, has told Specter the
awards values for individual claims in his plan are still too fow.

The Assomatlon of Trial Lawyers of America (news - web sites) is the
main proponent of a sunset clause. Despite |ts\1nclu3|on Michael
Forscay, an attorney representing the ATLA, saitf’ Speo%rs draft goes
"only part of the way" and criticized the "inflexibility sl’k n by other
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d/ The Supreme Court has repeatedly called for Congress to step in a_r_:d

¥

stakeholders."

Specter Plans Fast Action

Specter remains convinced that a deal is possible. He hopes to have a

bill taken up by the full Senate by next month.

"l believe in unrealistic timetables," he said. "If you have an unrealistic

timetable, you're likely to get it done sooner.”

Asbestos is a fire-resistant material that was widely used in
manufacturing until exposure to it was linked in the 1970s fo lung
cancer. It is still used in some products like brake pads.

Revelations of its harmful nature spawned a massive, and still growing,
civil litigation | & are about 600,000 asbestos-related  »-L

> A

lawsuits pending, including 100,000 filed in 2003 alone, accordingtoa 2 ¢’

Rand Institute survey.

Corporations have paid out more than $70 billion in asbestos-related

claims in the last three decades, with another $130 billion in payments
likely. About 70 bqsinessﬂe_s_w have already been forced into bankruptcy.

resolve the issue.

Litigation has grown so frequent that various studies have found that
new filings often involve people without cancer and suffering no

~ailments at all.

A 2003 American Bar Association study found that the lawsuits are "no

longer driven solely or even primarily by the occurrence of disabling
asbestosrelated diseases.”
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Next Story: With PeopleSoft, Oracle Stacked Up To Take On 'Stack’
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More Business - Top Stories Stories
- Comair President Resigns After Fiasco {AP)

- Deutsche Boerse supervisory board approves possible cash offer for
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LSE (AFP)
- Hedge Funds, Soviet-Style (Forbes.com)
- Social Security (BusinessWeek Online)
- Yields on some money market funds go above 2% (USATODAY.com)
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Florida - Perscnal Injury Attorneys

Providing quality legal representation in personal injury, medical
malpractice, wrongful death, product liability and insurance coverage
claims throughout Florida.

www.baileymyers.com

Executive Tria| Lawyer

Executive services practice of Gallo & Associates, a law firm
specializing in executive contract negotiation, rights enforcement, and
litigation. :

www execltiveemploymentiaw.com

Texas Plaintiffs’ L.awyer
Riley Law Firm is a Houston and Ric Grande Valley Texas Board-

certified law firm, specializing in representing plamtlffs in medical ;
malpractice, negligence and commercial ..
www.txtrial.com

( What's this? )

Copyright © 2005 Investor's Business Daily
Copyright @ 2005 Yahoo! Inc. All rights reserved.

: Questions or Comments
Privacy Policy -Terms of Service - Copyright Policy - Ad Feedback

http://news.yahoo.com/news?tmpl=story&u=/ibd/200501 14/bs ibd ibd/2005113general 1/17/2005




