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1 5. _ : Tax, Simulated Book and Actual Book Income for Firms with greater than $250 Million in Assets, 1982-2000
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====(1) Tax Income (2} Excess Depreciation + (1} = = = = = (3) Reinvested Earnings Abroad + (2)
== ==(2) Option Exercises + (3) (5) Simulated Book Income = (4) ®  (6) Actual Book Income
1986 1987 1988 1989 1990 1991 1992 - 1993 1994 1995 1996 1997 1998
Actual BT/ Actual TT 1.60x 1.27x 1.18x 1.28x 1.16x 1.09x 0.83x L.12x 1:33x 128x ~  140x 1.44x 1.63x
Actual BI - Actual TI 105 70 63 80 39, Co2l 42) 37 111 111 172 197 247
Actual BI/ Simulated BI 1.22x 1.03x 1.03x 112 1.0Ix 0.98x 0.74x 0.97x Li9x 1.09x L17x 1.18x 1.26x
Actual BI - Simulated BI 51 9 13 40 2 (5) (75) )] 71 41 86 97 133

Note: Tax income corresponds to total reczipts less total deductions for filers with more than $250 million in assets excluding RICs,
tax and economic depreciation as outlined in CCA adjustments. Reinvested earnings abroad is the difference between earnings abro;
from Execucomp data and are only available from 1992 onward. Simulated book income is the sumn of those items, Black dots co
book income from Schedule M-1 plus federal taxes less tax-cxempt interest, Figures are in 1992 dollars. For 1989, IRS data is av
assuming the ratio for this category relative to all filers is the average of those ratios in 1988 and 1990. The bottom four rows col

REITs, and 3-Cormporations. Excess depreciation corresponds to the difference in
ad and repatriated earnings as reported by the BEA. Option exercises are estimated
rrespond to actual book income for those seme companies and represent after-tax
ailable only for all filers. The greater than $250 million category is interpolated by

mpare actual book income to actual tax income and actual book income to simulated
book income.




