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2003 Top Gas Producers

{Includes operators with over 10,000 MCF of gas produced during the calendar year.}
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MCF
38,670
37,663
33,739
31.057
29,760
29,747
29,705
29,629
29,063
23,452
20,308
17,897
17,537
17,471
18,517
15736
15,481
15,104
14,748
14,070
11,881
11,449
11,291
10,457
10,026

Company MCF Company
1 Fidelity Exploration & Production Co. 30,582,744 51 Cooclidge, G. B, Inc.
2 Ocean Energy, Inc. 11,063,572 52 Cut Bank Gas Company
3 Kiabzuba Qil & Gas, Inc. 78151561 53 Stephens & Johnson Operating Company
—_ 4 EnCana Energy Resources, Inc. 6,700,639 . 54 TMR Exploration, Inc.
5 Devon Louisiana Corporation 6,083,660 55 Northland Holdings, inc.
6 Nohle Energy, Inc. 5,635,536 56 Solomon Exploration inc.
7 Brown, J. Burns Operating Company 1,213,504 57 McCarthy, Lawrence J.
8 Croft Petroleum Company 739,383 58 Self, E. M.
§ Jurassic Resources Development NA LLC 552,834 59 Reserve Operating Corp. .
10 Fuiton Fuel Company 521,868 60 Potlatch Qii & Refining Co
11 Westem Natural Gas Company 460,820 61 Hardrock QOil Company
12 Branch Qil & Gas 442 623 62 Cardinal Construction, LLC
13 Somont Cit Company, Inc. 412,494 63 Rocky Mountain Oil & Minerals
14 T.W.O. (Taylor Well Operating) 402,330 64 Flying J Oil and Gas, Inc.
15 Luff Exploration Company 392,951 &5 Citation Qil & GGas Corporation
16 Keesun Corporation 367,493 66 Slow Poke Production-George L Dobson Bba
17 Omimex Canada, L'td. 348,935 67 Chandler Energy, LLG
18 Specirum Energy, Inc. 310,099 68 Lease Technicians, James S. Brandt Dba
19 Ranck Qil Company, Inc. 294,762 B9 Petroleum Engineering & Management Corp.
20 Fulton Producing Co. 210,127 70 Shadco
21 Griffon Petroleum, Inc. 206,627 71 Aztec Gas & Qil Corp.
22 Constitution Gas Transport Co., Inc. 182,632 72 Rincon Oil & Gas LLGC
23 Mountain Pacific General Inc. 175,376 73 ARGOI&Gas
24 Northwestam Energy, LLC 170,680 74 Stivers, Inc.
25 Helis Oil and Gas Company, LLC 164,942 75 Intermountain Leasing, Inc.
26 Macum Energy Inc. 153,329
27 Nance Pefroleum Carparation 150,186
28 Montana Heartland LLC 137,926
29 Saco, Town Of 132,377
30 Sands Oil Company 128,466
31 Blackstone Operating 128,315
32 Great Northern Drilling Company 119,227
33 AltaMont Oii & Gas Inc. 112,931 .
34 GIS Produding, Inc. 95,317 -
35 Bald Eagle Resources, inc. 88,617
36 Robinson Qil Company, LLC 86,524
37 Equity Oil Company 85,487
38 Balko, Inc. 82,763
38 Sector Resources (1) Ltd. B2,596
40 Bowers Cil & Gas, Inc. 81,478
41 Sagebrush Operating, LLC 78,403
42 Topaz Oil & Gas Inc 75,214
43 Prairie Dog Exploration, LLC 71,138
44 Rimrock Calony 61,923
45 Cavalier Petroleum 57,373
46 Unit Petroleum Company 55,725
47 & & W Petroleum Consultants, Inc, 51,760
48 K2 America Corporation 46,334
49 Parsell, R. W. 45,434
50 Quicksilver Resources, Inc. 42,851
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MONTANA DEPARTMENT OF REVENUE
2004 APPRAISAL REPORT
WILLISTON BASIN INTERSTATE PIPELINE CO.

COMPANY ID NUMBER: 665
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Maontana Deparument of

REVENUE

MONTANA DEPARTMENT OF REVENUE
CVR, LARGE CUSTOMER TEAM

Grace Gilmore

LIEN DATE: January 1, 2004
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This 2ppraisal complies with the zopliczble Montana statutes and rules ior eppraisal of unitary property.
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i
P

yoee
T 3




OCLD WILLISTON BASIN INTERSTATE PIPELINE CO. 2004

COST APPROACH
ACCOUNT
PLANT IN SERVICE 453,808,892
MATERIALS & SUPPLIES 2,308,865
REPLACEMENT CWIP 3,729,754
STORED GAS - NONCURRENT & BASE 8] 40,274,229 40,274 22¢
STORED GAS - CURRENT & BALANGING 37.628 1.232.776 1.270.404 1 }r
Fudet ™) N

GAS PROBUCTION 27.344 367 ,\ PRV
DEPRECIATION  20% 20% {5.4B68.873) )S‘v\
GROSS INVESTMENT SUB TOTAL . 523,357,642

LESS: ACCRUED DEPRECIATION (166.681,896)
TOTAL ORIGINAL COST LESS DEPRECIATION 356,675,746
COST INDICATOR hefore LP.P. deduciion 356,675,746
INTANGIBLE PERSONAL PROPERTY
DEFAULT DEDUCTION 5% 17.833,787
COST INDICATOR after I.LP.P. deduction 338,841,959

PRINTED: . 022504 (2}



665 WILLISTON BASIN INTERSTATE PIPELINE

CORRELATED UNIT VALUE

VALUE INDICATORS: Before I.P.P. - After |PP. ~
ORIGINAL COST LESS DEPRECIATION 5356,675,746 $333.841 050
DIRECT CAPITALIZATION OF NET OPERATING INCOME 317,588,63¢ 301 ;709,207
DIRECT CAPITALIZATION OF GROSS CASH ELOW 358,157,607 340,240 728
MARKET (STOCK & OE3T) 413,145 5G9 282,488 31¢

TOTAL SYSTEM VALUE 31,445 567,521 1.373.280 211

CORRELATION:
CORRELATED UNIT VALUE
EXPAMNSION CWIF
WNTANGIBLE DEDUCTIO!
TOTAL SYSTEM VALUE
ALLGCATION FACTOR
MONTANA ALLOCATED VALUE
CONTRIBUTION IN AID TO CONSTRUCTION
LESS STORED GAS
LESS DOWNHOLE EQUIPMENT
LESS HAND HELD TCGOLS
LESS LICENSED VEHICLES

MARKET VALUE APPORTIONED TO COUNTIES

350,963,865 $322.132,220
50

$2.574 491 $2.574 491

S% $128.725
$2.445 768

$324,577 288

45.27%

$1746,926 454
515,586 $490,170
28,821,044 ($27.395,755)
1,830,457 ($1.835,257)
($15,000)
($1.422,401)

3116.747,209




