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1. Title, page 1, line 12.
Strike: "TAX"

2. Title, page 1, line 13.
Strike: "TAX"

3. Title, page 1, line 14.
Strike: "TAX"

4. Title, page 1, line 17.
Strike: "TAX"

5. Title, page 1, line 18.
Strike: "TAX"

6. Title, page 1, line 19.
Strike: "TAX" in both places

7. Title, page 1, line 21.
Strike: "TAX"

8. Page 2, line 9.
Strike: "tax"

9. Page 2, line 17,
Strike: "televison"

Insert: "television®

10. Page 3, line 2.
Strike: "tax"

1 HB058403.alh



11. Page 3, line 6.
Strike: "televison
Insert: "televisiont®

12. Page 3, line 10.
Strike: the first "tax"
Ingert: "payment of"
Strike: second "tax"

13. Page 3, line 12.
Following: "for"
Insert: "payment of"
Strike: "tax"

14. Page 4, line 9.

Following: "number"

Insert: "and the maximum amount of credits for which the credit
may be claimed"

15. Page 4, line 14 through line 15.
Strike: subsection (¢) in its entirety

16. Page 4, line 23.
Following: "costs"

Insert: "-- determination of credits alloﬁed ---statﬁtory
appropriation®
Following: "."

Insert: "({1)"

17. Page 4, line 25.
Strike: "of commerce"

18. Page 4, line 26.

Ingsert: "({(2) Within 90 days after submission of the statement of
expenditures and compensation, the department shall notify
the production company and the department of the amount of
credit that may be claimed and the calendar year in which
-payment may be claimed.

(3) (a) Subject to [section 17] and subsection (3) (b) of
this section, for fiscal vear:

(i) 2006, $950,000 is statutorily appropriated, as provided
in 17-7-502, to .the department to pay the credits provided in

[sections 7 and 8] that are approved by the department for
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payment during calendar years 2005 and 2006;

(ii)} 2007, $1.5 million and any amount provided in
subsection (3) (a) (i) that are not paid in credits during calendar
years 2005 and 2006 are statutorily appropriated, as provided in
17-7-502, to the department to pay the credits provided in
[sections 7 and 8] that are approved by the department for
payment during calendar years 2007 and 2008;

(1ii) 2008, $1.5 million and any amount provided in
subsection (3) (a) (ii) that is not paid in credits during calendar
years 2007 and 2008 is statutorily appropriated, as provided in
17-7-502, to the départment to pay the credits provided in
[sections 7 and 8] that are approved by the department for
payment during calendar years 2008 and 2009; and

(iv) 2009, $1.5 million and any amount provided in
subsection (3) (a) (iii) that is not paid in credits during
calendar years 2008 and 2009 is statutorily appropriated, as
provided in 17-7-502, to the department to pay the credits
provided in [sections 7 and 8] that are approved by the
department of commerce for payment during calendar years 2009 and
2010.

(b) If any part of [sections 1 through 11] is challenged as
unconstitutional or invalid, the amount of any credit that may be
paid while the challenge is pending is $0. On any final
determination that any part of [sections 1 through 11] is
unconstitutional or invalid, the statutory appropriations
provided in this section are void." C :

1$. Page 4, line 27.
Strike: the first "tax"
strike: "tax"™"

20. Page 4, line 28.
Following: "department”
Ingert: "for payment of costs"

21;'Page'4, line 30.
Strike: "at the time the production company files its tax return”
Insert: "within 60 days of completion of principal photography"

22. Page 5, line 6.
Following: "for the"
Insert: "payment of the"
Strike: "tax"

23, Page 5, line 9.
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Following: "17-7-502,"

Insert: "in equal amounts"

Following: "revenue"

Insert: "and the department of commerce"

24. Page 5, line 11.
Strike: the first "tax®
Strike: "-- severability"
Strike: "section”

Insert: "sections 5 and"

25. Page 5, line 12.
Following: "for"
Insert: "payment of"
Strike: "tax"

26. Page 5, line 13.

Strike: "is allowed a tax"

Insert: "will be paid the"

Strike: "against the taxes imposed by chapter 30 or 31"
Insert: "provided in this section"

27. Page 5, line 14 through line 15.
Strike: "Except" on line 14 through "year." on line 15

28. 'Page 5, line 16.
Following: "in the"
Insert: "production company's"

29. Page 5, line 17.
Following: "to the"
Insert: "lesser of the”

30. Page 5, line 18.
Following: "year"

. Insert: -"or the amcunt apprcved by the department as provided in

- [section 5]"

31. Page 5, line 19.
Strike: "taxpayer"
Insert: "production company"
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32. Page 5, line 21.
Strike: "taxpayer"
Insert: "production company"

33, Page 5, line 23 through page 6, line 3.

Strike: subsection (4) through subsection (5)

Renumber: subsequent subsections

34 Page 6 line 4,
Strike: _"taxpayer" in two places
Insert- "production company" in two places

35. Page 6, line 6.
Following: "15-31-114. -

in their entirety

Insert: "A productlon company that claims a credit under this
section may not claim a deduction under 15-30-121 or 15-31-
114 for the amount of compensation upon which the amount of

the credit was computed.™

36. Page 6, line 7 through line 8.
Strike: subsection (7) in its entirety

37. Page 6, line 10.
Strike: "Tax credit"
Insert: "Credit”

Strike: "section"
Ingert: "sections 5 and"

38. Page 6, line 11.
Strikeg'"is allowed"

39. Page 6, line 12.
Strike: "a tax"
Insert: "will be paid the"

Strike: "against the taxes imposed by chapter 30 or 31"

Insert: ", as provided in this section,”

40. Page 6, line 13.
Following: "3o%"
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Ingsert: "the legser ofh®

41. Page 6, line 15.

‘Follow1ng "year"

Insert: "or the amount approved by the department of commerce as
provided in [section 5]"

42. Page 6, line 16.
Strike: "taxpayer"
Insert: "production company"

43.'Page 6, line 17.
Strike: "taxpayer"
Insext: "production company"

44, Page 6, line 18,
Strike: "taxpayer"
Insert: "production company"

45. Page 6, line 20 through line 26. :
Strike: subsection (3} through subsection (4) in thelr entirety
Renumber: subsequent subsection '

46. Page 6, line 27,
Strikeé: "taxpayer" in both places
Insert: "production company" in both places

47. Page 6, line 29.

Following: "15-31-114."

Insert: "A production company that claims a credit under this
section may not claim a deduction under 15-30-121 or 15-31-
114 for the amount of compensatlon upon which the amount of
the credlt was computed.’

' 48.7Page 7; line 1.
Strike: "allowed™
Insert: "paid"

49. Page 7, line 2.
Following: "production."
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Insert: "The total amount may not exceed the amount statutorily

appropriated under [section 5]."

50. Page 7, line 4.
Following: "for"

Insert: "payment of"

Strike: "recapture"

Insert: "refund -- interest"
Strike: "taxpayer" :
Insert: "production company"

51. Page 7, line 5.
Following: "claim"
Insert: "payment for"

52. Page 7, line 7.
Strike: "taken®
Insert: "been paid”

53. Page 7, line 8.

Following: "taken"

Insert: "within 60 days"
Strike: "The" through "chapter"

Insert: "If the production company does not refund the amount of
any credit received within 60 days after the date on which
the department of commerce revokes the state certification,
interest accrues on the unpaid balance at the rate of 12% a
year, accrued at 1% a month, on the unpaid refund”

54. Page 7, line 13.
Strike: "taxpayer!"
Insert: "production company"

55. Page 7, line 28.
Strike: "section"
Inse:t: "gections 5 and"

56. Page 8, line 21.
Strike: the first "chapter 31,"
Strike: ", chapter 31,"

57. Page 8, line 23.
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Insert: "NEW SECTION. Section 14. Nonseverability. It is the
intent of the legislature that each part of [this act] is
essentially dependent upon every other part, and if one part is
held unconstitutional or invalid, all the other parts are
invalid.n

Renumber: subsequent sections

58. Page 9, line 1.
Strike: "-- carryforward"

59. Page 9, line 2.

Strike: "unused"

Insert: "unpaid"

Following: "section®

Insert: "6 or™"

Strike: "carried forward for use on"
Insert: "claimed with"

Strike: "beginning"

Insert: "ending"

60. Page 9, line 3.
Strike: "2014"

Insert: "2010"

Strike: "carryforward,"
Strike: "recapture"
Insert: "refund"

- END -
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