FISCAL NOTE

Bill #: HBO0071

Primary Sponsor: Lake, B

Title: Revise license fees on mortgage brokers and
loan originators

Status: As Introduced

Sponsor signature Date David Ewer, Budget Director Date
Fiscal Summary
FY 2006 FY 2007
Difference Difference
Expenditures:
State Special Revenue $0 $0
Revenue:
State Special Revenue ($15,000) ($15,000)
Net Impact on General Fund Balance: $0 $0

[] Significant Local Gov. Impact

[1 Included in the Executive Budget
[[] Dedicated Revenue Form Attached

[ ] Technical Concerns
[] Significant Long-Term Impacts
[[] Needs to be included in HB 2

Fiscal Analysis

ASSUMPTIONS:
Department of Administration

1. Fifty of the 100 presently licensed mortgage broker entities are solely owned entities.
2. There will be no net change in the number of solely owned mortgage broker entities during the biennium.
3. The license renewal fee for mortgage brokers will remain at $300 per year during the biennium.



Fiscal Note Request HB0071, As Introduced
(continued)

FISCAL IMPACT:

FY 2006
Difference

Revenues:
State Special Revenue (02) ($15,000)

Net Impact to Fund Balance (Revenue minus Funding of Expenditures):

State Special Revenue (02) ($15,000)

LONG-RANGE IMPACTS:
Continued loss of revenue in each fiscal year.

FY 2007

Difference

($15,000)

($15,000)



