FISCAL NOTE

Bill #: HBO0745 Title: Supplemental appropriations
Primary Sponsor: Matthews, G Status: As Introduced
Sponsor signature Date David Ewer, Budget Director

Fiscal Summary

FY 2005 FY 2006 FY 2007
Difference Difference Difference

Expenditures:
General Fund $56,173,805 ($1,000,000) ($1,000,000)
State Special Revenue $33,000 ($2,623,970) ($3,144,202)
Proprietary $3,000 $0 $0

Revenue:

General Fund $0 $2,623,970 $3,144,202
State Special Revenue $0 ($2,323,970) ($3,144,202)
Net Impact on General Fund Balance: ($56,173,805) $3,623,970 $4,144,202

[] Significant Local Gov. Impact

[ ] Technical Concerns

X
[]

Included in the Executive Budget X
Dedicated Revenue Form Attached X

Significant Long-Term Impacts
Needs to be included in HB 2

ASSUMPTIONS:

Department of Revenue

1.

4.

SB 271, enacted by the 2003 Legislature, authorized the Department of Revenue to borrow $17.0 million
from the Board of Investments to replace the POINTS computer system and to deduct an administrative
fee from collections of certain taxes to repay the loan.

Under current law, the Department of Revenue is expected to charge administrative fees of $2,623,970 in
FY 2006 and $3,144,202 in FY 2007 against individual income tax collections (HJR2). These amounts
will be deposited in a special revenue account and be used to cover loan payments.

This bill would make the administrative fee unnecessary and would not be levied against general fund
revenues. SB 442 repeals the administrative fee. Repayment of the loan is included in the executive
budget.

If this bill passes and the loan is repaid, the amounts allocated to loan repayment under current law would
be deposited in the general fund.

Department of Natural Resources and Conservation

5.

HB 745 fulfills the financial obligation to the Crow Tribe Settlement. This full funding removes the
ongoing obligation of the state to make annual payments toward this settlement and makes $1,000,000 of
annual general fund payment to the settlement no longer necessary.
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Fiscal Note Request HB0745, As Introduced

(continued)

All agencies

6. All language appropriations are assumed to be fully expended.

FISCAL IMPACT:

Expenditures:
Supplemental appropriations

Repay IRIS loan
Crow Tribe Settlement savings
Totals

Funding of Expenditures:
General Fund (01)
State Special Revenue (02)
Proprietary (06)

Totals

Revenues:
General Fund (01)
State Special Revenue (02)

FY 2005
Difference

$56,209,805
0
0
$56,209,805

$56,173,805
33,000
3,000
$56,209,805

$0
$0

FY 2006

Difference

$0
(2,623,970)

(1,000,000)
($2,623,970)

$0
(2,623,970)
0
($2,623,970)

$2,623,970
($2,623,970)

Net Impact to Fund Balance (Revenue minus Funding of Expenditures):

General Fund (01)
State Special Revenue (02)
Proprietary (06)

Long term impacts:

The savings from the payment of the Crow Tribe Settlement through FY 2014 and the savings from the pay off

($56,173,805)

($33,000)
($3,000)

of the IRIS loan will continue through FY 2011.
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$2,623,970
$0
$0

FY 2007
Difference

$0
(3,144,202)

(1,000,000)
($3,144,202)

$0
(3,144,202)
0
($3,144,202)

$3,144,202
($3,144,202)

$3,144,202
$0
$0



