FISCAL NOTE

Bill #: HBO0780 Title: Fund for meeting Legislative Branch unfunded
termination payments

Primary Sponsor: Sinrud, J Status: As Introduced

Sponsor signature Date David Ewer, Budget Director Date

Fiscal Summary

FY 2006 FY 2007
Difference Difference
Expenditures:
General Fund $145,261 $0
Revenue:
General Fund $0 $0
State Special Revenue $145,261 $0
Net Impact on General Fund Balance: ($145,261) $0
[] Significant Local Gov. Impact [ ] Technical Concerns
[ ] Included in the Executive Budget [ ] Significant Long-Term Impacts
[ ] Dedicated Revenue Form Attached [ ] Needs to be included in HB 2

Fiscal Analysis

ASSUMPTIONS:

Legislative Branch

1. HB 780 creates a legislative branch personal services reserve account in the state special revenue fund,
which is to be used for payment of unused annual leave, sick leave, and compensatory time for employees
that terminate employment with the legislative branch.

2. There will be $145,261 transferred from the state general fund to the legislative branch personal services

reserve account by August 1, 2005.

The potential payouts from the fund will depend upon staff turnover and are therefore unknown.

4. Short-Term Investment Pool (STIP) yields are estimated to be 2.5 percent in FY 2006 and 3.0 percent in
FY 2007. Depending on actual payouts and the subsequent balance in the fund, some investment earnings
will be realized.
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Fiscal Note Request HB0780, As Introduced
(continued)

FISCAL IMPACT:

FY 2006 FY 2007

Difference Difference
Expenditures:
Transfers $145,261 $0
Funding of Expenditures:
General Fund (01) $145,261 $0
Revenues:
State Special Revenue (02) $145,261 $0
Net Impact to Fund Balance (Revenue minus Funding of Expenditures):
General Fund (01) ($145,261) $0
State Special Revenue (02) $145,261 $0



