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Bill #:                      SB0059             Title:   Create "rainy day fund" 
   
Primary Sponsor:  Tropila, J Status: As Introduced   

  
__________________________________________ _________________________________________ 
Sponsor signature  Date David Ewer, Budget Director  Date  
    

Fiscal Summary   
 FY 2006 FY 2007 
 Difference Difference 
Expenditures:   
   General Fund $0 $0 
   State Special Revenue                                                           
   Federal Special Revenue                                           $0       
   Other             
   
Revenue:   
   General Fund $0 $0 
   State Special Revenue             
   Federal Special Revenue             
   Other             
   
Net Impact on General Fund Balance: $0 $0 

 

      Significant Local Gov. Impact       Technical Concerns 

      Included in the Executive Budget       Significant Long-Term Impacts 

      Dedicated Revenue Form Attached       Needs to be included in HB 2 

 
Fiscal Analysis 
 
ASSUMPTIONS: 
1. This bill would create a rainy day fund, effective July 1, 2005.  At the end of each biennium, general fund 

revenue in excess of the HJR 2 revenue estimate would be deposited in the rainy day fund.  Funds in the 
account may be appropriated with a three-fourths vote of each house of the legislature. 

2. The previous two fiscal years in section 2(1) refers to the two fiscal years in the biennium being 
completed.  For example:  For the 2007 biennium the two previous fiscal years are FY 2006 and FY 2007. 

3. General fund revenue collections in the 2007 biennium will equal the HJR 2 general fund revenue 
estimates adjusted for legislation.   Thus, there will be no deposits to the rainy day account.  
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 LONG-RANGE IMPACTS: 
 
Revenue does exceed the HJR2 estimates in many biennia.  Thus funds will be deposited in the rainy day 
account at some point. 
 
 
TECHNICAL NOTES: 
1. The language in Section 2(1) is unclear as to which years the “previous 2 fiscal years’ revenue in excess 

of the most recent general fund revenue estimating resolutions for that biennium ” applies.  Is it the two 
years in the biennium being completed or the last year of the previous biennium and the first year of the 
current biennium?  If this transfer is to be done at the end of the biennium, then the last year of the current 
biennium is not a previous year yet. 

2. Section 2(1) requires that funds be transferred to the rainy day fund “at the end of the biennium”.  
Revenue for a fiscal year is not known until the books are closed late in July of the next fiscal year.  For 
the purpose of this fiscal note, it is assumed that any transfer would be made on the day the books are 
closed for the second year of the biennium. 

 
 
 
 


