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SENATE BILL NO. 467
INTRODUCED BY V. COCCHIARELLA

ABILLFORANACT ENTITLED: "AN ACT GENERALLY REVISING THE LAWS GOVERNING THE BOARD OF
INVESTMENTS; INCREASINGPROFESSIONAL-STAFFPOSIHONS REVWSING MEMBERSHIP-OF—THE

ADDING

LEGISLATIVE LIAISONS TO THE BOARD; AMENDING SEEHONS SECTION 2-15-1808 AND-2-18-163, MCA,;

AND PROVIDING AN IMMEDIATE EFFECTIVE DATE ANB-AN-APPHECABIHY-BATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 2-15-1808, MCA, is amended to read:

"2-15-1808. Board of investments -- allocation -- composition -- quasi-judicial. (1) Thereis a board
of investments within the department of commerce.

(2) Except as otherwise provided in this subsection, the board is allocated to the department for
administrative purposes as prescribed in 2-15-121. The board may employ a chief investment officer and an
executive director who have general responsibility for selection and management of the board's staff and for direct
investment and economic development activities. The board shall prescribe the duties and annual salaries of the
chief investment officer, executive director, and six fitre Six professional staff positions. The chief investment
officer, executive director, and six fifie Six professional staff serve at the pleasure of the board.

(3) The board is composed of nife uptofive-voting NINE members appointed by the governor, as

prescribed in 2-15-124, and two ex officio honvoting members. The members are:

(&) one member from the public employees' retirement board, provided for in 2-15-1009, and one

member from the teachers' retirement board provided for in 2-15-1010. If either member of the respective

retirement boards ceases to be a member of the retirement board, the position of that member on the board of

investments is vacant, and the governor shall fill the vacancy in accordance with 2-15-124.
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(B) SEVEN MEMBERS WHO WILL PROVIDE A BALANCE OF PROFESSIONAL EXPERTISE AND PUBLIC INTEREST AND

ACCOUNTABILITY, WHO ARE INFORMED AND EXPERIENCED IN THE SUBJECT OF INVESTMENTS, AND WHO ARE

REPRESENTATIVES OF.

()_THE FINANCIAL COMMUNITY;

(1) SMALL BUSINESS;

(1) AGRICULTURE; AND

1V) LABOR; AND

(C) TWO EX OFFICIO NONVOTING LEGISLATIVE LIAISONS TO THE BOARD, OF WHICH ONE MUST BE A SENATOR

APPOINTED BY THE PRESIDENT OF THE SENATE AND ONE MUST BE A REPRESENTATIVE APPOINTED BY THE SPEAKER OF

THE HOUSE. THE LIAISONS MAY NOT BE FROM THE SAME POLITICAL PARTY. PREFERENCE IN APPOINTMENTS IS TO BE GIVEN

TOLEGISLATORS WHO HAVE A BACKGROUND IN INVESTMENTS OR FINANCE. THE LEGISLATIVE LIAISONS SHALL SERVE FROM

APPOINTMENT THROUGH EACH EVEN-NUMBERED CALENDAR YEAR AND MAY ATTEND ALL BOARD MEETINGS. LEGISLATIVE

LIAISONS APPOINTED PURSUANT TO THIS SUBSECTION (3)(C) ARE ENTITLED TO COMPENSATION AND EXPENSES, AS

PROVIDED IN 5-2-302, TO BE PAID BY THE LEGISLATIVE COUNCIL.

(4) The board is designated as a quasi-judicial board for the purposes of 2-15-124.
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