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THREE BEARS ALASKA, INC.
Agwhorage Oliice
3819 Hampton Drive, Anchorage, Alasks 99504
# (907 337-1600 & (907) 352004

January 30, 2007
To Whom It May Concern,

1 am writing this letter to express my support for the idea of establishing a statute allowing Business
and Industrial Developraent Corporations (“BIDCOs”) in the state of Montana. g

Qur company, Three Bears Alaska, Inc., is currently working to open a new store in Buite, Montana.
Onee opened, we expect to staff the store with approximately 85 new employees that will earn
above-average wages for our industry and the Butte market and will be eligible for benefits with
full-time status. We expect to open for business in Butte sometime in late-Spring 2007, We are
very excited about this expansion, as it is our first into the lower-48 stales.

Without the support of Jeff Bation and Aluska Growth Capital, it is doubtful that we would have
located our project in Buite or anywhere ¢lse in Montana. Jeff was belpful in suggesting potential
tocations for this project, while AGC’s commitment for permanent financing has al lowed us to
move forward with the project. '

With AGC’s commitment for financing, we were able to arrange construction financing from US
Bank. However, it was clear to us from our work in Butte that our project would not have received
permanent financing from any of the local banks. And that is why I think that the creationof a
Montana-based BIDCO would be good for overall economic development in Montana. In our case,
without the ability to access higher-risk capital from a BIDCO, we would have been forced o go
elsewhere with out project. And 1 have to believe that there are many other companies either in
Montana or considering coming to Montana that would also benefit from access to this type of
capital.

In addition to this first-hand experience in Montana, I can tell you that | have seen the BIDCO effort
in Alaska turn into an unqualified success. Tam familiar with scveral businesses in Alaska that '
have received financing from AGC, and I doubt they would have been financed any other way.

Once again, 1 urge you to do what you can to establish one or more BIDCOs in Montana. The
existence of this type of capital would enable the growth of businesses that might otherwise fail to
take root. And the economic benefits would be tangible and real and will make Montana an even
better place forall. o :

Rest regards,

" WEWS A

@plieh D. Mierop
Vice President/CFO

Ty




Butte Local
Development
Corporation

January 12, 2007

To Whom It May Concern:

1 am writing this letter to express my support for the idea of establishing a statutc :
allowing Business and Industrial Development Corporations (BIDCO’s ) in the state of
Montana. S

The Butte Local Development Corporation has been working with a BIDCO named
Alaska Growth Capital in order to attract a significant new employer to our community,

' The company, Three Bears Alaska, expects to open a new store in early 2007 which will
employ about 80 new employees at attractive wage rates. From what I understand, this
project would not have occurred withoutithe finanéial support of Alaska Growth Capital,
Construction is already will underway, with construction financing from US Bark.
However, without permanent financing from Alaska Growth Capital, I am not sure that
Three Bears would have been able to expand to Butte, W

T'am also aware that Jeff Batton of Alaska Growth Capital has been working witha
Butte-based software company thqt,,ﬂs in need of growth capital; My understanding is 5
that Alaska Growth Capital was nbizggble to finance this compa; rectly, but Jeffdid
make a critical introduction to a strategic partner from Alaskd. “Again, it is doubtful that
this partnership would have happened without the involvement of Alaska Growth Capital.

Overall, I can see that the creation of a Montana-based ECO would be good for the &
overall economic development in Montana. A profitidriven company with an ecopwonu’c
development mission just makes good sense and d complement the efforts of
organizations like the Butte Local Developme;

orporation all over the state.
écutwe Director

305W.Mercury - PO Box 507 - Butte, Montana 59703
(406) 7234249 - fax (406) 7234672 - email: bide@blde.net
www.buttemontans.org  «  wwwsificonmountainorg - www.evbgrvillagebutte.com
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