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Fiscal Note 2009 Biennium 

Bill # HB0302 Title:
Unclaimed lottery funds to fund affordable housing 
account

Primary Sponsor: Erickson, Ron Status: As Introduced No

   Significant Local Gov Impact

   Included in the Executive Budget

   Needs to be included in HB 2

   Significant Long-Term Impacts

   Technical Concerns

   Dedicated Revenue Form Attached

 
Difference Difference Difference Difference

Expenditures:
   General Fund $0 $0 $0 $0
   Other (Enterprise Fund) $1,128,328 $1,128,328 $1,128,328 $1,128,328

Revenue:
   General Fund ($1,128,328) ($1,128,328) ($1,128,328) ($1,128,328)
   Other (Enterprise Fund) $1,128,328 $1,128,328 $1,128,328 $1,128,328

Net Impact-General Fund Balance ($1,128,328) ($1,128,328) ($1,128,328) ($1,128,328)
 
Description of fiscal Impact:   
HB 302 will redirect lottery revenues from unclaimed prize money from the general fund to the affordable 
housing revolving loan account in the Department of Commerce, Housing Division. 
 

FISCAL ANALYSIS 
 
Assumptions: 
1. Information received from the Montana Lottery indicates that unclaimed prize money in the amount of 

$1,302,748 in FY 2003, $1,296,054 in FY 2004, and $786,181 in FY 2005 was deposited in the general 
fund.  The 3-year average of unclaimed prize money is $1,128,328 (($1,302,748 + $1,296,054 + 
$786,181) / 3).  It is assumed that each fiscal year this $1,128,328 will be redirected from the general fund 
to the affordable housing revolving loan account.  

2. It is assumed funds will be disbursed in the form of affordable housing loans each fiscal year and that the 
workload could be absorbed in the Board of Housing’s current budget request. 
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Expenditures:
  Operating Expenses (Loans) $1,128,328 $1,128,328 $1,128,328 $1,128,328
     TOTAL Expenditures $1,128,328 $1,128,328 $1,128,328 $1,128,328

Funding of Expenditures:
  General Fund (01) $0 $0 $0 $0
  Other (Enterprise Fund) (06) $1,128,328 $1,128,328 $1,128,328 $1,128,328
     TOTAL Funding of Exp. $1,128,328 $1,128,328 $1,128,328 $1,128,328

Revenues:
  General Fund (01) ($1,128,328) ($1,128,328) ($1,128,328) ($1,128,328)
  Other (Enterprise Fund) (06) $1,128,328 $1,128,328 $1,128,328 $1,128,328
     TOTAL Revenues $0 $0 $0 $0

  General Fund (01) ($1,128,328) ($1,128,328) ($1,128,328) ($1,128,328)
  Other $0 $0 $0 $0

Net Impact to Fund Balance (Revenue minus Funding of Expenditures):

 
       

Sponsor’s Initials  Date  Budget Director’s Initials  Date 
 


