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| ~ - Lower Tax Rates in the 1920s Meant More Tax Revenue
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Sources: Tax Foundation; Joint Feonornic Committes, “The Mallon and Kennady Tax Cuts
A Review and Analysis,” Staff Study. jne 18, 1982
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Rich Paid More Following 1920s Tax Cuts

Tax Collections from
Share of Income Tax Burden the Rich (Millions of Dollars)

80% $1.000

Share of Income
Tax Burden Borne
by the Rich
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MNote: The "Rich” are defined as those with ncomes above $50.000.
Source: Joirt Economic Comenittes, “The Mellon and Kennedy Tax Cuts: A Review and Analysis,”
mﬁﬂg _:zm |8, 1982,
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Kennedy Tax Cuts Boosted Revenue

Biiors of Dollars of Tax Revenua
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Rich Paid More Under Kennedy Tax Cuts

1008, Percent Change, 19631966
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Source: joint Economic Committee, “The Mellon and Kennedy Tax Cuts: A Review and Analysis,” |
Staff Study, kme 18, 1982,
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| Tax Revenues Nearly Doubled During the 1980s
$1.400 2Vons of Dollars
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Source: Budgel of the LS Govemment, FY 1997,




Rich Pay Greater Share of Income Tax Burden
After Reagan Tax Cuts

Percent of Total Personal Income Taxes Pad

1981 1990 | 1981 1990
Top 1% of Taxpayers Top 10% of Taxpayers




Top Ten Percent of Taxpayers Shoulder Nearly
Two-Thirds of the Income Tax Burden

Percent of Total Tax Burden

Taxpayers by Income Level

Bottom 50 Percent

50th-75th Percentile

75th—30th Percentile

90th—59th Percentile

Top 1 Percent

4.2%

Source: The Tax Foundation, “Distribution of the: Federal Individual Income Tax,"
Special Report No. 101, November 2000,
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Capital Gains Tax Revenues Doubled
Following the 2003 Tax Cut
Nominal $Billions
$120
$105 | | Actual

2003 2004 2005 2006
Fiscal Year

Source: Congressional Budget Office,"An Analysis of the President's
Budgetary Proposals for Fiscal Year 2004, March 2003, for early
projections. For actual figures, see Congressional Budget Office, "The
Budget and Economic Qutlook: Fiscal Years 2008-2017," January 2007,
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Total Tax Revenue General Fund {in Millions)
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Phased-in Cut Business Equip. tax from 9% to 6%
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