
;;r;;r;{ii}el & Lr{Eilri
EXHIEII NO
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For the Senate Business, Labor, and Economj-c Affairs Committee

Prepared by pat Murdo
March 4, 20LL (8:45am)

1-. Title, page !, line j_5.
Following: "15-31_-l-30, "fnsert: rt30-10-l_15, 3O-10.209,n

2. Page 2.
Following: line 8
rnsert: rrsect,ion 3. section 3o-L0-l-15, McA, is amended to read:.30-10-115. Deposits to generar fund -- exception. (1) A11fees and miscellaneous charges received by the commissionerpursuant' to parts 1- through 3 of this chapter, except forporft'Lio notice f iling fees described in 30-i_o -2o9 (1) (d) and
examination costs collected under 30-10 -2L0, must be deposited inthe general fund.

(2) A11 pcrrtferlio notice filing fees collected under
30-l-0 -209 (1) (d) and examinat,ion costs collected under 30-10 -2tomust be deposited in the state special revenue fund in an accountto t'he credit of the stat,e auditor's of f ice. The funds allocatedby this section to the state special revenue account may orrty be
used onlv to defray the expenses of the state auditor's office indischarglng its administrative and regulatory powers and dutiesin relation to por.ffic notice filing under-lg-rO-zOg(f ) (d) and
examinaLions. Any excess fees must be deposited in the general
fund. 'l
{ rnternaT Reference s Eo 30-i-0-775 :
30-70-209 a 3O-1-0-2i-0x ln

rnsert: trsection 4. section 30-l-0 -209, McA, is amended to read:1130-10-209. FeeE. The following fees must be paid in
advance under the provisions of parts 1- through 3 oi this
chapter:

(1) (a) For the registration of securities by notification,
coordination, or qualificationT or for notice filing of a federal
covered security, there must be paid to the commissioner for the
initial year of registration or notice filing a fee of g2o0 for
the first $100,000 of initial issue or portion of the first
$1-00,000 in this state, based on offering price, prus t/j,o of tzfor any excess over $i-oo,0oo, with " ma*lmlm fee of $1,ooo(b) Each succeed.ing year, a registration of securities or anoti ce filing of a federal covered security may be renewed, prior
to its termination date, for an additional yeat upon consent of
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the commissioner and payment of a renewal fee to be computed atl/10 of 1-? of the aggregate offering price of t.he securities thatare to be offered in this state during that year. The renewal fee
may not be less than $2oo or more than gj-,000. The registration
or the notice filing may be amended to increase the amount of
securities to be offered.

(c) rf a registrant or issuer of federal covered securities
selLs securities in excess of the aggregate amount registered for
sale in this stateT or for which a notice filing has been
submitted, the registrant or issuer may file an amendment to the
registration statement or notice filing to include the excess
sales. If the registrant or issuer of a federal covered security
fails to file an amendment before the expiration date of the
registration order or notice, the registrant or issuer shall pay
a filing fee for the excess sales of three times the amount
carculated in the manner specified in subsection (1) (b).
Registration or notice of the excess securj-ties is effective
retroactively to the dat,e of the existing registration or not,ice.(d) Each series, portfolio, or other subdivision of an
investment company or similar issuer is treated as a separate
issuer of securities. The issuer shal1 pay a porffio notice
filing fee to be carculated as provided in subsections (1) (a)
through (1) (c) . The porrt*ofi'o notice filing fee collected by the
commissioner must be deposited in the state special revenue
account provided for in 3o-l-0-l-15. The issuer shall pay a fee of
$50 for each filing made for the purpose of changing the name of
a series, portfolio, or other subdivision of an investment
company or similar issuer.

(2) (a) For registration of a broker-dealer or investment
adviser, the fee is g2o0 for original registration and g200 for
each annual renewal.

(b) For registration of a salesperson or investment adviser
representatj-ve, the fee is $50 for original registration with
each employer, $50 for each annual renewal, and $50 for each
transfer. A sal-esperson who is registered as an investment
adwiser representative with a broker-dealer registered as an
inwestment adviser is not required to pay the $50 fee to register
as an investment adviser representative.

(c) For a federal covered adviser, the fee is $2oo for the
initial notice filing and g200 for each annuar renewal.

(3) For certified or uncertified copies of any documents
filed with the commissioner, the fee is the cost to the
department.

(4) For a request for an exemption under 3O-1-O-t-05 (15), the
fee must be established by the commissioner by rule. For a
request for any other exemption or an exception to the provisions
of parts 1 through 3 of this chapter, the fee is $50.(5) A11 fees are considered fu11y ear:ned when received. In
the event of overpa)rment, only those amounts in excess of $1_0 may
be refunded.
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(5) Except for perffio notice filing fees established in
ttri-rs'eeuir'rr subsection (1-) (d) and examination costs collectedunder 30-1-0-2L0, all fees, miscelraneous charges, fines, andpenalties corrected by the commissioner pursuant to parts 1_

through 3 of this chapter and the rules adopted under part.s 1through 3 of this chapter must be deposited in the general fund.',
{tnternaT Reference s to 3O-70-209 :
30-1-0-L04 x 30-i-0-175 a 30-1_O-i_i_5 a 3O_J"O_2OL x
30-1-0-20L x 30-i-0-207 x 30-70-202 x 3O_tO_203 x
30-70-204 x 30-J_0-205 x 30-J-0-206 x 3O_i-O_277 x
3o-1-o-21-7 x 3O-L0-2t1 xl il

Renumber: subsequent sections

3. Page 15, line L2.
Following: rtplanrr rr

Strike: remainder of line t2
Insert: 'rmeans health insurance coverage offered in connection

with a group health plan or hearth insurance coverage
offered Lo an eligible group as described in 33-22-501.'r

_ END
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