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MONTANA TEACHERS' RETIREMENT SYSTEM
SUMMARY OF ACTUARIAL VALUATIONS

PRESENT
VALUE OF
BENEFITS

UNFUNDED
LIABILITIES

93,968,997
112,189,085
219,345,049
320,710,602
354,351,575
402,612,325
519,277,339
559,132,131
586,200,000
602,528,000
548,900,000
535,400,000
464,900,000
223,700,000
304,400,000
383,500,000
757,800,000
903,300,000
863,100,000
768,900,000
794,600,000

1,411,583,000
1,561,600,000

ACTUARIAL
VALUE OF

- SSEIg-

l

AMITOR,
l

PERIOD:
,

68.40 :

Year*lgi;/

1973
1975
1977
1979
1981
1983
1985
1987
1989
1992
1994
1996
1 998
2000
2002
2004
2005
2006
2007
2008
2009
2010

41.00
46.75
43.75
48.15
48.50
40.25
37.55
36.46
36.31
32.90
31.70
27.20

9.20
15.10
23.40

> 30.00
lnfinite
lnfinite
28.60
31.30
lnfinite
49.50

215,210,895
250,323,644
456,976,945
650,534,903
739,207,759
807,543,614

1,041,159,207
1 ,181 ,941 ,493
1,336,488,140
1,490,474,980
1,821,800,000
2,088,100,000
2,331,900,000
2,490,000,000
3,048,800,000
3,425,500,000
3,806,000,000
3,979,600,000
4,200,600,000
4,410,000,000
4,691,000,000
4,943,900,000

_*!Jl!,99q,000

66,253,090
84,345,217

103,403,027
142,973,994
175,975,758
226,577,611
291,844,682
390,093,608
504,493,022
653,744,203
954,500,000

1,157,500,000
1,376,700,000
1,909,037,125
2,247,511,267
2,484,781,648
2,485,696,010
2,497,507,376
2,745,771,047
3,006,232,625
3,159,134,766
2,762,194,278
2,956,583,029
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