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IIIONTANA SCHOOL RETIREIIE]IT FU]IID (FU[{D #14I

REVENUES

14 RETIREMENT FUND ' Authorized by Section 20-9-501, MCA, for the purpose of financing
the employer's contribution to the Teachers' Retirement System (TRS), the Public Employees'
Retirement System (PERS), Unemployment Compensation and Social Security. Funded
by a countywide levy for retirement. In FY04, benefits for federal programs are limited to
FY03 levels and they may not be charged in Fy0S.

2240 County Retirement Distribution. Revenue distributed to the elementary and high school
retirement funds as authorized by the county superintendent. See Section 20-3-205 and 20-9-
501, MCA.

3120 State Guaranteed Tax Base Aid (|,CTB") - Generat Fund
state Debt Service Facilities Acquisition Reimbursement and Advance - Debt
Service Fund
State payment to support a district's BASE mills in the General Fund when the district's mill
value to BASE budget ratio is less than the statewide ratio. See Section 20-9-366 through
368, and 20-3-106(14), MCA. Also used to record facilities acquisition reimbursements or
advances paid by the state to a district's debt service fund. See Section 20-9-371, MCA.
(Note: The guaranteed tax base subsidy in support of the retirement fund is not recorded by
a district, since it is included in the distribution by the county superintendent discussed in
revenue source 2240.)

2514PaYtoll ServiceS. Those activities concerned with making periodic payments to
individuals entitled to remuneration for services rendered. Payments are also made
for such payroll-associated costs as federal income tax withholding, retirement,
and socialsecurity.

EXPENDITURES:

220 Teachers' Retirement. The employer's contribution to the state Teachers' Retirement System
for an employee. Refer to Title 19 Chapter 4, MCA.

230 PERS. Employer's contributions to the state Public Employee's Retirement System for nonteaching
employees. Refer to Title 19 Chapter 3, MCA.
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(2) (a) The district or the cooperative shall pay the employer's contributions to the retirement,
federal social security, and unernployment insurance systems from the retirement fund for the
following:

(i) a district employee whose salary and health-related benefits, if any health-related benefits
are provided to the employee, are paid from state or local funding sources;

(ii) a cooperative employee whose salary and health-related benefits, if any health-related
benefits are provided to the employee, are paid from the cooperative's interlocal cooperative fund
if the fund is supported solely from districts'general funds and state special education allowable
cost payments, pursuant to 20-9-321, or are paid from the miscellaneous programs fund,
provided for in 20-9-507, from money received from the medicaid program, pursuant to 53-6-
101;

(iii) a district employee whose salary and health-related benefits, if any health-related benefits
are provided to the employee, are paid from the district's school food services fund provided for
in2A-fi-204;

(iv) a district employee whose salary and health-related benefits, if any health-related benefits
are provided to the employee, are paid from the district impact aid fund, pursuant b 2A-9-514;
and

(v) for the 2011 biennium only, a district employee whose salary and health-related benefits,
if any health-related benefits are provided to the employee, are budgeted in the district general
fund but are paid from state fiscal stabilization funds received pursuant the American Ricovery
and Reinvestment Act of 2009, Public Law l l l-5.
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(3) The trustees of a district required to make a contributi;n ao a sysiem ieboeO to in

subsection (1) shall include in the retirement fund of the final budget the estimated amount of the
employer's contribution. After the final retirement fund budget has been adopted, the trustees
shall pay the employer contributions to the systems in accordance with the financial
administration provisions of this title.
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(b) notwithstanding the provisions of subsection (9), subtracting the money available for

reduction of the levy requirement, as determined in subsection (4)(a), from the budgeted amount

August as the respective county levy requirements for elementary district, high school district,
and community college district retirement funds.

(6) The county commissioners shall fix and set the county levy or district levy in accordance
with20-9-142.

(7) The net retirement fund levy requirement for a joint elernentary district or a joint high
school district must be prorated to each county in which apart of the district is located in the
same proportion as the district ANB of the joint district is distributed by pupil residence in each
county. The county superintendents of the counties affected shall jointly determine the net
retirement fund levy requirement for each county as provided in 20-9-151.

(8) The net retirement fund levy requirement for districts that are members of special
education cooperative agreements must be prorated to each county in which the district is located
in the same proportion as the special education cooperative budget is prorated to the member
school districts. The county superintendents of the counties affected shall jointly determine the
net retirement fund levy requirement for each county in the same manner as provided in 20-9-
151, and the county commissioners shall fix and levy the net retirement fund levy for each
county in the same manner as providedin20-9-152

(9) The county superintendent shall calculate the number of mills to be levied on the taxable
property in the county to finance the retirement fund net levy requirement by dividing the
amount determined in subsection (5)(a) by the sum of:

(a) the amount of guaranteed tax base aid that the county will receive for each mill levied, as

certified by the superintendent of public instruction; and
(b) the taxable valuation of the district divided by 1,000.
(10) The levy for a community college district maybe applied only to property within the

district.



(11) The county superintendent of each county shall submit a report of the revenue amounts
used to establish the levy requirements for county school funds supporting elementary and high
school district retirement obligations to the superintendent of public instruction not later than the
second Monday in September. The report must be completed on forms supplied by the
superintendent of public instruction.

History: En.75-7204bySec. 343,Ch.5,L.1971;amd. Sec. 1,Ch.281,L.1973;amd. Sec. 1,Ch.202,L.1975;
amd. Sec. l, Ch. 121,L. 1977; R.C.M. 1947,75-7204; amd. Sec. 2, Ch. 57,L. 1979; amd. Sec. 3, Ch. 481, L. 1979;
amd. Sec. 5, Ch. 699, L. 1983; amd. Sec. 16, Ch. 695,L.1985; amd. Sec. 19, Ch. 6l l,L. 1987; amd. Sec. 4, Ch.
635,L.1987; amd. Sec.23, Ch. 655, L.1987; amd. Secs. 43,89,Ch. ll, Sp. L. June 1989; amd. Sec. 39, Ch.767,
L. 1991; amd. Sec. 9, ch. 133, L. 1993; amd. Sec. 43,ch.4s1,L.1995; amd. sec. 6, ch. 580, L. 1995; amd. Sec.
10, ch. 2ll,L. 1997; arnd. Sec. 13, Ch.496,L. 1997; amd. sec. 1,ch.379,L. 1999; amd. Sec. 18, ch. 515, L.
1999; amd. Sec. 13, Ch. 554,L. 1999; amd. Sec. l2l,Ch. 574,L.2001; amd. Sec. 3, Ch.276,L.2003; amd. sec. 7,
ch.550, L.2003; amd. Sec.28, ch. 130, L.2005; amd. sec. 1, ch.405, L.2005;amd. Sec. 2j,ch.44,L.2007
amd. Sec. 46, Ch. 2, L. 2009 ; amd. Sec. 23, Ch. 489. L. 2009.
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