EXHIBIT /o

Tongue River Road Debt Service Schifille [27:Y/2

Issue: MDT 2016
Assumptions:
Par Value $41,500,000
Average Cupon
(Rate of Interest): 3.117%
Total Interest: $14,894,263
Issuance Costs - 0.5%: $207,500
Final Maturity-20 yrs: FY 2036
Beginning Total Ending  Biennial Debt
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Total Costs $56 394 263 $41 500 OOO $]4 ,894,263

*Note:
This analysis assumes that debt service will begin in the fiscal year following the year of issuance.

Interest rate (Cupon) estimates are provided by the state's financial advisor, Piper Jaffray
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