BUSINESS REPORT

MONTANA HOUSE OF REPRESENTATIVES
63rd LEGISLATURE - REGULAR SESSION

HOUSE BUSINESS AND LABOR COMMITTEE

Date: Monday, January 14, 2013 Time: 9:00 A.M.
Place: Capitol Room: 172

BILLS and RESOLUTIONS HEARD:

HB 116 - Revise deferred deposit loan laws
HB 117 - Revise escrow regulation laws

EXECUTIVE ACTION TAKEN:
HB 56 - Do Pass

HB 57 - Do Pass
HB 63 - Do Pass As Amended

Comments:
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HOUSE STANDING COMMITTEE REPORT
January 14, 2013

Page 1 of 1

Mr. Speaker:

We, your committee on Business and Labor recommend that House Bill 56 (first reading copy -

- white) do pass.

Sigm%m

Representatiw.%erry, Chair

-END -

Committee Vote:
Yes 20, No 0
Fiscal Note Required ___
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HOUSE STANDING COMMITTEE REPORT
January 14, 2013

Page 1 0f 1

Mr. Speaker:

We, your committee on Business and Labor recommend that House Bill 57 (first reading copy -

- white) do pass.

Signed: Noarer
Representative%Berry, Chair

-END -

Committee Vote:
Yes 20, No 0
Fiscal Note Required __
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HOUSE STANDING COMMITTEE REPORT
January 14,2013
Page 10f2

Mr. Speaker:
We, your committee on Business and Labor recommend that House Bill 63 (first reading copy -

- white) do pass as amended.

Sign TS

Representative‘m'erry, Chair

And, that such amendments read:

1. Page 1, following line 28.
Insert: " (b) "Conspicuous" means that:

(1) a heading is in capital letters equal to or greater in
size than the surrounding text or in contrasting type, font, or
color than the surrounding text of the same or lessor size; or

(ii) language in the body of a record or display is in
larger type than the surrounding text, is in contrasting type,
font, or color than the surrounding text of the same size, or is
set off from the surrounding text of the same size by symbols or
other marks that call attention to the language."

Renumber: subsequent subsections

2. Page 5, line 14 through line 15.
Strike: "Systemic" on line 14 through "computation." on line 15

3. Page 9, line 20 through line 28.
Strike: "4." on line 20 through "goods." on line 28

4. Page 10, line 26.

Following: "."

Insert: "The buyer's written acknowledgment, conforming to the
requirements of 31-1-232, of delivery of a copy of a
contract, in any action or proceeding by or against a holder
of the contract without knowledge to the contrary when the

Committee Vote:
Yes 18, No 0
Fiscal Note Required __

HB0063001SC.hjk




January 14,2013
Page 2 of 2

holder purchases the contract, must be conclusive proof:

(a) of the delivery;

(b) that the contract when signed did not contain any blank
spaces except as provided in this subsection (7); and

(c) of compliance with 31-1-231 through 31-1-236."

5. Page 11, lines 13 and 14.
Strike: subsection (10) in its entirety

6. Page 11, lines 29 and 30.

Following: "$10 or"

Strike: "in lieu" on line 29 through "31-1-107" on line 30

Insert: "alternatively, the holder may calculate a fixed
delinquency fee that is expressed as an interest rate not
exceeding 15% of each installment in default"

7. Page 12, line 4.
Strike: "after maturity on each installment in default,”

8. Page 12, line 6.

Following: "payment of"

Insert: "both a delinquency charge as permitted in subsection (1)
and”

9. Page 13, -line 18 through line 19.
Strike: "unless" on line 18 through "law" on line 19

- END -
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AUTHORIZED
COMMITTEE PROXY

I request to be excused from the H Da€ R, 4SS 0es L,q lgog

Committee because of other commitments. I desire to leave my proxy vote with:

Q‘v‘n Salompar

Indicate Bill number and your vote Aye or No. If there are amendments, list them by name and
number under the bill and indicate a separate vote for each amendment.

BILL/AMENDMENT AYE NO BILL/AMENDMENT AYE NO
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MONTANA House of Representatives

Visitors Register

HOUSE BUSINESS AND LABOR COMMITTEE

Monday, January 14, 2013

HB 116 - Revise deferred deposit loan laws
Sponsor: Representative Jennifer Eck
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Please leave prepared testimony with Secretary. Witness Statement forms are available if you care to submit written

testimony.




