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MEDA represents over 230 members, who are actively involved in local economic activity,
community development, job retention and job creation for Montana.

February 13, 2013

TO: Chairman Gerald (Jerry) Bennett and members of the House Natural Resources Committee

RE: HB388 AN ACT LIMITING LOANS FROM MONEY REPAID TO THE DISTRESSED WOOD PRODUCTS

INDUSTRY REVOLVING LOAN ACCOUNT TO INDIVIDUALS OR SMALL BUSINESSES RELATED TO WOOD
PROCESSING

Montana Economic Developers Association (MEDA) stands in support of HB388 which would limit loans from
money repaid to the distressed wood products industry revolving loan account. As the bill reads, funds would be
reserved for businesses involved in wood processing.

While MEDA is in support of this bill and greatly values revolving loan funds as an economic development
tool, MEDA recommends limiting the number of years these funds are reserved for the woods product industry.
While currently the wood products industry needs support, it may be that in two to four years another primary
sector industry would need bolstering. MEDA recommends limiting the number of years funds are reserved
for the wood processing industry, thus allowing for assistance as needed in the near future.

Thank you for your support of HB388 with the recommendation that the years be limited as it is in the best
interest of Montana.

For MEDA,
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Tracy Mclntyre, President
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