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HOUSE BILL NO. 14
INTRODUCED BY G. HOLLENBAUGH
BY REQUEST OF THE OFFICE OF BUDGET AND PROGRAM PLANNING

ABILL FOR AN ACT ENTITLED: "AN ACT AUTHORIZING THE CREATION OF STATE DEBT THROUGH THE
ISSUANCE OF GENERAL OBLIGATION BONDS; APPROPRIATING THE PROCEEDS OF THE BONDS FOR
CAPITAL PROJECTS FORIOBSANB-OPPORTUMNTYBYBUHBINGSEHOOESANB-OTHERFASHIHES FOR

THE BIENNIUM ENDING JUNE 30, 2015; AUTHORIZINGTHE BSE-OFAUXIHARY-TFUNDBSGRANTS;
: PROVIDING FOR MATTERS

RELATING TO APPROPRIATIONS; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Definitions. For the purposes of [sections 1 through 8 9 4], the following

definitions apply:
(1) "Capital project" means the acquisition of land or improvements or the planning, capital construction,

renovation, equipping, furnishing, ef major repair projects atthorizecHn{sections-2-throtgh-8-9}:, OR PROJECTS

TO IMPLEMENT TRIBAL COMPACTS.

(2) "Other funding sources" means money other than capital projects fund money, state special revenue
fund money, or general fund money that accrues to an agency under the provisions of the law. Other funding

sources may include auxiliary fund, donations, grants, and higher education funds.

NEW SECTION. Section 2. Appropriations. The following money is appropriated to the department

of admintstrationr NATURAL RESOURCES AND CONSERVATION from the capital projects account from the proceeds

of the bonds authorized by [section # 3] for the indicated capital projects:
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(1) $3 MILLION TO BE DEPOSITED IN THE PEOPLES CREEK MINIMUM FLOW ACCOUNT PROVIDED FOR IN

85-20-1007 FOR IMPLEMENTATION OF THE FORT BELKNAP INDIAN COMMUNITY-MONTANA WATER RIGHTS COMPACT;

(2) $14 MILLION TO BE DEPOSITED IN THE BLACKFEET TRIBE WATER RIGHTS COMPACT INFRASTRUCTURE

ACCOUNT PROVIDED FOR IN 85-20-1505 FOR WATER-RELATED INFRASTRUCTURE PROJECTS WITHIN EXTERIOR

BOUNDARIES OF THE BLACKFEET INDIAN RESERVATION AS PROVIDED FOR IN 85-20-1505.

NEW SECTION. Section 3. Authorization for bonds -- conditions. (1) The board of examiners is

authorized to issue and sell general obligation bonds in an amount not exceeding $879 $75:5 $17 million for the
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capital projects described in [section 2] in addition to the amount of general obligation bonds outstanding on
January 1, 2013.

(2) The bonds in this section must be issued in accordance with the terms and in the manner required
by Title 17, chapter 5, part 8. The authority granted to the board of examiners by this section is in addition to any
other authorization to the board of examiners to issue and sell general obligation bonds.

(3) The proceeds from the bonds sold under this section must be deposited in the capital projects

account provided for in 17-5-804.
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NEW SECTION. Section 4. Legislative consent. The appropriations authorized in {sections2-and-3}

[SECTION 2] constitute legislative consent for the capital projects contained in fsectiofis2-ane-3t [SECTION 2] within
the meaning of 18-2-102.

NEW SECTION. SECTION5. COORDINATION. #+FHE EXCLUDING THE CAPITAL PROJECTS TO IMPLEMENT TRIBAL

COMPACTS, IF THE UNASSIGNED AND UNENCUMBERED AUDITED ENDING FUND BALANCE OF THE GENERAL FUND FOR THE

FISCAL YEAR ENDING JUNE 30, 2013, AS PROVIDED BY THE STATEACSECOUNTANT DEPARTMENT OF ADMINISTRATION,

ACCOUNTING DIVISION, IN THE COMPREHENSIVE ANNUAL FINANCIAL REPORT EXCEEDS $356 $466 MILLION BY MORE THAN

THE AMOUNT OF THE BOND AUTHORIZATION IN {SEEFSN4]; [SECTION 3], THERE IS AN APPROPRIATION FROM THE GENERAL

FUND IN FISCAL YEAR 2014 FOR THE AMOUNT OF THE PROJECTS APPROVED IN [THIS ACT] MYSTBEPAIBFOR-OUTOFFHE

AND Akt THE BONDING AUTHORITY PROVIDED IN [THIS

ACT] IS ¥otb REDUCED TO THE AMOUNT OF THE BONDS FOR CAPITAL PROJECTS TO IMPLEMENT TRIBAL COMPACTS.

NEW SECTION. Section 6. Two-thirds vote required. Because [section # 3] authorizes the creation

of state debt, Article VIII, section 8, of the Montana constitution requires a vote of two-thirds of the members of
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each house of the legislature for passage.

NEW SECTION. Section 7. Effective date. [This act] is effective on passage and approval.

A W N B

- END -

Legislative
Services -5- Authorized Print Version - HB 14
Division



