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Major Topics

r $+ billion in cash receipts in 2014
o But, uncertainty (nervousness) among producers

t Very robust cattle market
Calf prices increased by over 30% sin ce 2013

But, some movement lower since November 2014

r Stable grains market
o Barley and wheat prices down by 14% since 2013

o
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Montana
Gross Reven ue Estimates
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US Beef Production and
Cattle InvenI ryJ,HO

Bil. Pounds
28
26
24
22
20
18
16

-Cattle 
Inventory ;ili'+,! "[J.$. Beef Production"

lVlil. Head

135
125
115
1S5
95
8S

{r| q* tg € (f (\ rt {S € € $l {+ € € € f{ cf (I} €O Ct f\l lf
r\. r.. F l\ € s * oo € ct cr ct ('t cl € € g (p (l .!? .t. Fg) ('r c' gr g' gr gr g' 6t gt g, gr ol gl (3 cl {3 (} (' € € €
F F rF F F rrl. r tF tF r rF rF !F i| f{ t\| t\| t! fr{ f{ t\l

F*'l e r i: r: *a in s u.S ffi{aaq$*;



{.,

=o
$
Fo
C\q

300

250

200

150

100

50

0

Beef Calf Price
($zo14l $240

1 91 0 1920 1 930 1940 1 950 1 960 1970 1 980 1 990 2000 2010

rftsal Calf Price (2014 Dollars) rffyerage Price * -Trend

Current price = $220.

"l-t-l*Tl-rt?i*T-l-j*l-l-l-1-1*l*i*i*l-1*fl-lr*1-i-i-fl-i"i*l--i-fl-1-l-1*T:--i"j*l-Tl":*fi-1-l*i-;-f*f-l"l-fi*T

&€r:*:: {.,"r ir:*; # }"€ia:gis



Futures Prices
basis adiustments r 31181201 5

Location 05/1 5 08/1 5 010/15 11 115

Chicago Mercantile Exchange

Feeder Cattle, $/cwt 209 210 207

Live Cattle, $/cwt 145 143 147 148
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GROPS (GRAtN, HAY & PULSES)



Global Wheat Production Shares
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Drought Status - September 2014

Photo courtesy Marko Manoukian, Phillips County Extension



Montana Grain Production
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Montana Wheat Yields/Acre
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Montana Grain Prices
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Futures Prices
$/bu, no basis adjustment - 31181201 5

Location 05/1 5 07115 09/1 5 12115

Minneapolis Grain Exchange

Hard Red Spring Wheat

Kansas City Board of Trade

Hard Red Winter Wheat

Chicago Board of Trade

Corn

5.80 5.84 5.94 6.04

5.55 5.60 5.71 5.87

3.77 3.85 3.92 4.02

Wheat gained $0.8O/bushel in 12114; corn up $0.30
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r Cattle Market
o Futures prices are trending lower, but well above

historical averages

r WheaUBarley
o Futures prices are trending lower, but nearing

historical averages
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Ouestions?

George Haynes, Ph.D.
haynes@montana.edu

Kate Binzen Fuller, Ph.D.
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