64th Legislature HBO0049

AN ACT REVISING THE BOARD OF LAND COMMISSIONERS' REQUIREMENTS FOR REPORTING TO
STATE TRUST LAND BENEFICIARIES; AMENDING SECTION 77-1-223, MCA; AND REPEALING SECTIONS
77-1-224 AND 77-1-225, MCA.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 77-1-223, MCA, is amended to read:
"77-1-223. Forest State trust land report to trust beneficiaries -- contents. (1) The board shall
annually prepare

ctassifietd-by77-1-401as-€tass2 a report on state trust lands that are summarizes the land held in trust for the

each beneficiary by land classification.

(2) The report must include the asset value and financial performance of the land held for each

beneficiary:

benefictary: as calculated using the best available methodology and data.

(3)_The board shall provide a copy of the report to the beneficiary of each trust at the end of each fiscal

year.

Section 2. Repealer. The following sections of the Montana Code Annotated are repealed:
77-1-224. Asset value and average return of revenue methods described.
77-1-225. Annual report provided.
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| hereby certify that the within bill,

HB 0049, originated in the House.

Chief Clerk of the House

Speaker of the House

Signed this day

of , 2015.

President of the Senate

Signed this day

of , 2015.
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