64th Legislature HBO0157

AN ACT EXTENDING SCHOOL DISTRICT LEASING AUTHORITY; AMENDING SECTIONS 20-6-609 AND
20-6-625, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 20-6-609, MCA, is amended to read:

"20-6-609. Trustees' authority to acquire property by lease-purchase agreement. The trustees of

a district may acquire real and personal property by an agreement to lease for up to 7 years for personal property

and for up to 3 15 years for real property with an option to purchase. The terms of the lease must comply with
20-6-625. If real property is acquired, the trustees shall comply with 20-6-603."

Section 2. Section 20-6-625, MCA, is amended to read:
"20-6-625. Authorization to lease buildings or land for school purposes. The trustees of any district
may lease buildings or land suitable for school purposes when it is within the best interests of the district to lease

steh-butding the buildings or land from the county, municipality, another district, or any person. The teasetnay
beforatermofnotmore-than term of the lease may not exceed 3 15 years unless prior approval of the qualified

electors of the district is obtained in the manner prescribed by law for school elections, in which case the lease

may be for a term ef-retmore-than approved by the qualified electors, but not exceeding 99 years. Whenever

the lease is for a period of time that is longer than the current school fiscal year, the lease requirements for the

succeeding school fiscal years shall be an obligation of the final budgets for such years."

Section 3. Effective date. [This act] is effective on passage and approval.

- END -
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Chief Clerk of the House

Speaker of the House

Signed this day

of , 2015.

President of the Senate

Signed this day

of , 2015.
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