64th Legislature HB0259

AN ACT CLARIFYING CERTAIN REQUIREMENTS FOR AUTOMOBILE DEALERS, WHOLESALERS, AND
AUCTIONS FOR MAINTAINING VEHICLE OWNERSHIP RECORDS; AUTHORIZING AUTOMOBILE DEALERS,
WHOLESALERS, AND AUCTIONS TO MAINTAIN APHOTOCOPY, ELECTRONIC, OR DIGITAL RECORD OF
VEHICLE OWNERSHIP; AND AMENDING SECTION 61-4-104, MCA.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 61-4-104, MCA, is amended to read:

"61-4-104. Record of purchase or sale. (1) (a) A dealer, wholesaler, or auto auction licensed under
this part shall keep:

(i) a book or record of the purchases, sales or exchanges, or receipts for the purpose of sale of used
vehicles; and

(i) for each used vehicle, a description of the vehieles;togetherwith vehicle, the date of purchase, sale,

or consignment of the vehicle, and the name and address of:

(A) the person from whom the dealer or wholesaler acquired the vehicle's ownership or, if consigned,
possessory interest in the vehicle;

fi)(B) the person to whom the dealer, wholesaler, or auto auction assigned the vehicle; and

£itty(C) a secured party with a perfected security interest in the vehicle to which the dealer's, wholesaler's,
or auto auction's interest is subordinate, if any.

(b) Ifthe vehicle is a trailer, semitrailer, pole trailer, or special mobile equipment, the record mustinclude

the manufacturer's number and other numbers or identification marks that appear on the vehicle.

B)(c) The vehicle description must also include the vehicle identification number ant-enginenumber,
if any, and must include a statement that a number has been obliterated, defaced, or changed if that has

occurred.
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(2) (a) Fhe Except as provided in subsection (2)(b), a dealer, wholesaler, or auto auction must also have

atr the actual or a readily accessible photocopy, electronic copy, or digital copy of the actual assigned certificate

of ownership, of certificate of title, or manufacturer's certificate of origin from the owner of the-meotor each vehicle;

power-sports-vehicteor-traiter in which the dealer, wholesaler, or auto auction acquires a property interest that

transfers ownership of the vehicle to the dealer, wholesaler, or auto auction from the time the meoter vehicle is

delivered to the dealer, wholesaler, or auto auction until it has been disposed of by the dealer, wholesaler, or auto
auction.

(b) A dealer may offer for sale or may sell or exchange a vehicle without having the assigned certificate

of ownership, certificate of title, or manufacturer's certificate of origin if:

()_The dealer has applied for the title as provided in Title 61, chapter 3, part 2; or

(ii) the vehicle is financed by the dealer as inventory through a financial institution, the financial institution

holds the certificate of ownership, certificate of title, or manufacturer's certificate of origin as collateral, and the

dealer has a readily accessible photocopy, electronic copy, or digital copy of the certificate of ownership,

certificate of title, or manufacturer's certificate of origin.

(3) Itis a violation of this part for a dealer, wholesaler, or auto auction to fail to:
(a) take assignment of altecertificates the certificate of ownership, ecettificates certificate of title, or
manufacturer's eettificates certificate of origin for meter—ehieles a vehicle acquired by the tieensee dealer,

wholesaler, or auto auction; or te-fait-te

(b) assign the certificate of ownership, certificate of title, or manufacturer's certificate of origin for meter

vehtetes any vehicle sold in which the dealer, wholesaler, or auto auction has a property interest.

3)(4) (a) At Except as provided in subsection (4)(b), all records required to be kept in accordance with

this section—raddition—to-the—requiredretention—of and the odometer disclosure information required to be

retained under 61-3-206(4); must be physically located and maintained at or readily accessible within the building

referred to in 61-4-101.

(b) A dealer, wholesaler, or auto auction that does not maintain the actual certificate of ownership,

certificate of title, or manufacturer's certificate of origin at the building referred to in 61-4-101 shall maintain a

readily accessible record of the certificate of ownership, certificate of title, or manufacturer's certificate of origin

at the building.

(c) Forthe purposes of this section, "readily accessible" means available in paper form or in an electronic
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or digital format.

(5) Anauthorized representative of the department, upon presentation of the representative's credentials,
may inspect and have access to and copy any records required under this chapter.”

- END -
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| hereby certify that the within bill,

HB 0259, originated in the House.

Chief Clerk of the House

Speaker of the House

Signed this day

of , 2015.

President of the Senate

Signed this day

of , 2015.
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