64th Legislature SB0280

AN ACT REVISING LAWS REGARDING THE LIABILITY OF REGULATED LENDERS FOR CERTAIN
TRANSACTIONS CONDUCTED THROUGH WRITTEN DOCUMENTS; AND AMENDING SECTION 31-1-116,
MCA.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 31-1-116, MCA, is amended to read:

"31-1-116. commerectaHoans Loans by regulated lender -- when written agreement required. (1)

No action in contract or tort W

may fiet be brought against a regulated lender based on a negotiation, promise, or commitment that is not in

writing signed by the lender where the negotiation, promise, or commitment is to:

() lend money or to extend credit;

(b) alter, amend, renew, extend, or otherwise modify an existing negotiation, promise, commitment, or
agreement to lend money or extend credit; or

(c) make a financial accommodation.

(2)

credit extended by a requlated lender to any person or business in which the amount involved exceeds $50,000.

This section applies to money loaned or

(3) This section does not:

(a) affect remedies available under Title 30, chapter 14; or

(b) apply to loans or credit extended to any person secured solely by a trust indenture on single family

residential real property owned and occupied by the person."”
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| hereby certify that the within bill,

SB 0280, originated in the Senate.

Secretary of the Senate

President of the Senate

Signed this day

of , 2015.

Speaker of the House

Signed this day

of , 2015.
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