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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

)HEUXDU\ �� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ�

$ )ODJ FHUHPRQ\ DQG SUHVHQWDWLRQ RI WKH FRORUV ZDV SHUIRUPHG E\ WKH 7UHDVXUH 7UDLOV *LUO 6FRXWV WURRSV ��� ����

��� DQG ��� IURP %LOOLQJV� DFFRPSDQLHG E\ $QJLH $EEH\� 3OHGJH RI $OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV %HUU\ DQG 0LOOHU� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH WKLUWLHWK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

6HQDWRU 7KRPDV LQWURGXFHG WKH 6HQDWH SDJHV IRU WKH ZHHN RI )HEUXDU\ � � ��� ����� DQG ZHOFRPHG WKHP WR WKH

6HQDWH�

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ��������

&RUUHFWO\ SULQWHG� 6% ��� 6% ���� 6% ���� 6% ���� 6% ����

&RUUHFWO\ HQJURVVHG� 6% ���� 6% ���� 6% ����

&RUUHFWO\ HQUROOHG� 6% ��� 6% ���

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ��� 6% ���

6LJQHG E\ WKH 3UHVLGHQW DW ����� D�P�� )HEUXDU\ �� ����� 6% ���

6LJQHG E\ WKH 3UHVLGHQW DW ���� S�P�� )HEUXDU\ �� ����� 6% ��� 6% ���

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ��������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �$&7� RQ OLQH �

6WULNH� WKH UHPDLQGHU RI OLQH � WKURXJK �&200,66,21�� RQ OLQH �

,QVHUW� �$87+25,=,1* 7+( '(3$570(17 2) &200(5&( 72 0$.( (0(5*(1&< 75($685(

67$7((1'2:0(17*5$176�5(48,5,1*/2&$/*29(510(17(17,7,(6725(,0%856(

)81'6 $'9$1&(' )25 352-(&76 127 &203/(7('��

�� 3DJH �� OLQH ���

)ROORZLQJ� �VKDOO�

6WULNH� �DQQXDOO\�

6WULNH� �RI�

,QVHUW� �FRQWDLQLQJ WKH�

�� 3DJH �� OLQH ���

)ROORZLQJ� �IRUP�

,QVHUW� �DQG DPRXQW�
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�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �RQ�

6WULNH� �0217$1$ MREV DQG LQFRPH &200,66,21�

,QVHUW� �JRYHUQRU�

�� 3DJH �� OLQH ���

)ROORZLQJ� �OHJLVODWXUH��

,QVHUW� �7KH JRYHUQRU VKDOO UHYLHZ WKH SURMHFWV UHFRPPHQGHG E\ WKH GHSDUWPHQW DQG VKDOO VXEPLW D OLVW RI

UHFRPPHQGHG SURMHFWV DQG WKH UHFRPPHQGHG ILQDQFLDO DVVLVWDQFH WR WKH OHJLVODWXUH��

�� 3DJH �� OLQH ���

6WULNH� �FRPPLVVLRQ RQ MREV DQG LQFRPH�

,QVHUW� �OHJLVODWXUH�

�� 3DJH �� OLQH �� DQG OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (PHUJHQF\ IXQGLQJ IRU SURMHFWV EHWZHHQ OHJLVODWLYH VHVVLRQV� ,Q DGGLWLRQ

WR LPSOHPHQWLQJ SURMHFWV DSSURYHG E\ WKH OHJLVODWXUH� WKH GHSDUWPHQW RI FRPPHUFH PD\ UHTXHVW XS WR ��� RI WKH

JUDQW IXQGV DYDLODEOH IURP WKH WUHDVXUH VWDWH HQGRZPHQW IXQG LQ DQ\ ELHQQLXP WR EH DSSURSULDWHG IRU HPHUJHQF\

JUDQWV IRU LQIUDVWUXFWXUH SURMHFWV UHTXLUHG WR UHPHG\ FRQGLWLRQV WKDW� LI DOORZHG WR FRQWLQXH XQWLO OHJLVODWLYH DSSURYDO

FRXOG EH REWDLQHG� ZRXOG HQGDQJHU WKH SXEOLF KHDOWK RU VDIHW\ DQG H[SRVH WKH DSSOLFDQW WR VXEVWDQWLDO ILQDQFLDO ULVN�

7KH GHSDUWPHQW PD\ QRW PDNH HPHUJHQF\ JUDQWV WR UHPHG\ VLWXDWLRQV WKDW KDYH UHVXOWHG IURP WKH JURVV QHJOLJHQFH

RI WKH ORFDO JRYHUQPHQW DSSOLFDQW� 7KH GHSDUWPHQW VKDOO LQIRUP WKH OHJLVODWLYH ILQDQFH FRPPLWWHH RI DQ\ HPHUJHQF\

JUDQW��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� ,QIUDVWUXFWXUH OHY\ ��UHLPEXUVHPHQW WR VWDWH� ��� $SSURYHG WUHDVXUH VWDWH

HQGRZPHQW SURJUDP SURMHFWV PD\ UHTXLUH WKH ORFDO JRYHUQPHQW HQWLW\ WR VXEPLW WR WKH TXDOLILHG HOHFWRUV DW WKH QH[W

WD[ HOHFWLRQ D IHH LQFUHDVH QHFHVVDU\ WR FRPSOHWH WKH SURMHFW� ,Q RUGHU WR GHWHUPLQH WKH DPRXQW RI IHH LQFUHDVH

UHTXLUHG� GHVLJQ DQG HQJLQHHULQJ ZRUN IRU WKH SURMHFW PD\ KDYH WR EH FRPSOHWHG EHIRUH WKLV HOHFWLRQ PD\ EH KHOG�

��� 7KH GHSDUWPHQW RI FRPPHUFH PD\ DGYDQFH DOO RU D SRUWLRQ RI WKH WUHDVXUH VWDWH HQGRZPHQW SURJUDP

JUDQW WR WKH ORFDO HQWLW\� DQG WKH HQWLW\ PD\ XVH WKLV DGYDQFH DV WKH ILUVW IXQGLQJ VRXUFH IRU D SURMHFW WKDW KDV PXOWLSOH

IXQGLQJ VRXUFHV ZKHQ WKHVH RWKHU UHVRXUFHV DUH XQDYDLODEOH WR FRPSOHWH WKH GHVLJQ DQG HQJLQHHULQJ ZRUN IRU WKH

SURMHFW�

��� ,I WKH IHH LQFUHDVH UHTXLUHG WR FRPSOHWH WKH SURMHFW LV QRW DSSURYHG E\ WKH HOHFWRUDWH DIWHU WZR HOHFWLRQV

RQ WKH LVVXH IROORZLQJ WKH HQWLW\
V UHFHLSW RI IXQGV XQGHU VXEVHFWLRQ ��� RU LI WKH SURMHFW LV QRW FRPSOHWHG IRU DQ\

RWKHU UHDVRQ� WKH VWDWH VKDOO ZLWKKROG IXQGV WKDW ZRXOG RWKHUZLVH EH SD\DEOH WR WKH HQWLW\ E\ WKH VWDWH RU WKH HQWLW\

PD\ UHLPEXUVH WKH VWDWH IURP RWKHU IXQGV XQWLO DQ DPRXQW HTXDO WR WKH DPRXQW RI WKH WUHDVXUH VWDWH HQGRZPHQW

SURJUDP IXQGV WKDW ZHUH DGYDQFHG KDV EHHQ ZLWKKHOG RU SDLG WR WKH VWDWH� 7KH VWDWH VKDOO GHSRVLW WKH ZLWKKHOG RU

UHLPEXUVHG IXQGV LQ WKH WUHDVXUH VWDWH HQGRZPHQW IXQG HVWDEOLVKHG LQ ����������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &RQWLQJHQW YRLGQHVV� ,I &RQVWLWXWLRQDO ,QLWLDWLYH 1R� ��� HQDFWLQJ $UWLFOH

9,,,� VHFWLRQ ��� RI WKH 0RQWDQD FRQVWLWXWLRQ� LV GHFODUHG LQYDOLG� WKHQ >VHFWLRQ �@ LV YRLG��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ��������

6% ���� GR SDVV� 5HSRUW DGRSWHG�
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6% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

7$;$7,21 �'HYOLQ� &KDLUPDQ�� ��������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �%< 21(�+$/)�

)ROORZLQJ� �21(�+$/)��

,QVHUW� �3529,',1* 7+$7 7+( 7$; 5$7( '(&5($6(6 $6 7+( 67$7(:,'( 9$/8( 2) /,*+7 $1'

)/((7 9(+,&/(6 ,1&5($6(6��

�� 7LWOH� OLQH ��

)ROORZLQJ� �81&+$1*('��

,QVHUW� �&+$1*,1* 7+( ',675,%87,21 )2508/$ )25 02725 9(+,&/( 7$; &2//(&7,216�

,1&5($6,1*7+(3(50,66,%/(7$;5$7($//2:('81'(57+(/2&$/237,219(+,&/(

7$;� 5(48,5,1* $ 927( )25 ,0326,7,21 2) 7+( /2&$/ 237,21 9(+,&/( 7$;��

�� 7LWOH� OLQH ��

)ROORZLQJ� �6(&7,216�

,QVHUW� �����������

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH �

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &RPSXWDWLRQ RI JHQHUDO IXQG QHW OHY\ UHTXLUHPHQW E\ FRXQW\ VXSHULQWHQGHQW� ��� 7KH

FRXQW\ VXSHULQWHQGHQW VKDOO FRPSXWH WKH OHY\ UHTXLUHPHQW IRU HDFK GLVWULFW
V JHQHUDO IXQG RQ WKH EDVLV RI WKH

IROORZLQJ SURFHGXUH�

�D� 'HWHUPLQH WKH IXQGLQJ UHTXLUHG IRU WKH GLVWULFW
V ILQDO JHQHUDO IXQG EXGJHW OHVV WKH VXP RI GLUHFW VWDWH

DLG DQG WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW IRU WKH GLVWULFW E\ WRWDOLQJ�

�L� WKH GLVWULFW
V QRQLVRODWHG VFKRRO %$6( EXGJHW UHTXLUHPHQW WR EH PHW E\ D GLVWULFW OHY\ DV SURYLGHG LQ

��������� DQG

�LL� DQ\ JHQHUDO IXQG EXGJHW DPRXQW DGRSWHG E\ WKH WUXVWHHV RI WKH GLVWULFW XQGHU WKH SURYLVLRQV RI ��������

DQG ��������� LQFOXGLQJ DQ\ DGGLWLRQDO IXQGLQJ IRU D JHQHUDO IXQG EXGJHW WKDW H[FHHGV WKH PD[LPXP JHQHUDO IXQG

EXGJHW�

�E� 'HWHUPLQH WKH PRQH\ DYDLODEOH IRU WKH UHGXFWLRQ RI WKH SURSHUW\ WD[ RQ WKH GLVWULFW IRU WKH JHQHUDO IXQG

E\ WRWDOLQJ�

�L� WKH JHQHUDO IXQG EDODQFH UHDSSURSULDWHG� DV HVWDEOLVKHG XQGHU WKH SURYLVLRQV RI ���������

�LL� DPRXQWV UHFHLYHG LQ WKH ODVW ILVFDO \HDU IRU ZKLFK UHYHQXH UHSRUWLQJ ZDV UHTXLUHG IRU HDFK RI WKH

IROORZLQJ�

�$� WXLWLRQ SD\PHQWV IRU RXW�RI�GLVWULFW SXSLOV XQGHU WKH SURYLVLRQV RI �������� WKURXJK ��������� H[FHSW

WKH DPRXQW RI WXLWLRQ UHFHLYHG IRU D SXSLO ZKR LV D FKLOG ZLWK GLVDELOLWLHV LQ H[FHVV RI WKH DPRXQW UHFHLYHG IRU D SXSLO

ZLWKRXW GLVDELOLWLHV� DV FDOFXODWHG XQGHU ������������

�%� UHYHQXH IURP WD[HV DQG IHHV LPSRVHG XQGHU ��������� ��������� ��������� ��������� ��������� �����

���� ��������� DQG ���������

�&� RLO DQG QDWXUDO JDV SURGXFWLRQ WD[HV�

�'� LQWHUHVW HDUQHG E\ WKH LQYHVWPHQW RI JHQHUDO IXQG FDVK LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI ������������
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�(� UHYHQXH IURP FRUSRUDWLRQ OLFHQVH WD[HV FROOHFWHG IURP ILQDQFLDO LQVWLWXWLRQV XQGHU WKH SURYLVLRQV RI ���

������� DQG

�)� DQ\ RWKHU UHYHQXH UHFHLYHG GXULQJ WKH VFKRRO ILVFDO \HDU WKDW PD\ EH XVHG WR ILQDQFH WKH JHQHUDO IXQG�

H[FOXGLQJ DQ\ JXDUDQWHHG WD[ EDVH DLG�

�*� UHLPEXUVHPHQWV IRU XQUHDOL]HG PRWRU YHKLFOH WD[ UHYHQXH� DV SURYLGHG LQ ������������ DQG

�LLL� SXUVXDQW WR VXEVHFWLRQ ���� DQWLFLSDWHG UHYHQXH IURP FRDO JURVV SURFHHGV XQGHU ����������

�F� 1RWZLWKVWDQGLQJ WKH SURYLVLRQV RI VXEVHFWLRQ ���� VXEWUDFW WKH PRQH\ DYDLODEOH WR UHGXFH WKH SURSHUW\

WD[ UHTXLUHG WR ILQDQFH WKH JHQHUDO IXQG WKDW KDV EHHQ GHWHUPLQHG LQ VXEVHFWLRQ ����E� IURP DQ\ JHQHUDO IXQG EXGJHW

DPRXQW DGRSWHG E\ WKH WUXVWHHV RI WKH GLVWULFW� XS WR WKH %$6( EXGJHW DPRXQW� WR GHWHUPLQH WKH JHQHUDO IXQG %$6(

EXGJHW OHY\ UHTXLUHPHQW�

�G� 6XEWUDFW DQ\ DPRXQW UHPDLQLQJ DIWHU WKH GHWHUPLQDWLRQ LQ VXEVHFWLRQ ����F� IURP DQ\ DGGLWLRQDO IXQGLQJ

UHTXLUHPHQW WR EH PHW E\ DQ RYHU�%$6( EXGJHW DPRXQW� D GLVWULFW OHY\ DV SURYLGHG LQ ��������� DQG DQ\ DGGLWLRQDO

ILQDQFLQJ DV SURYLGHG LQ �������� WR GHWHUPLQH DQ\ DGGLWLRQDO JHQHUDO IXQG OHY\ UHTXLUHPHQWV�

��� 7KH FRXQW\ VXSHULQWHQGHQW VKDOO FDOFXODWH WKH QXPEHU RI PLOOV WR EH OHYLHG RQ WKH WD[DEOH SURSHUW\ LQ

WKH GLVWULFW WR ILQDQFH WKH JHQHUDO IXQG OHY\ UHTXLUHPHQW IRU DQ\ DPRXQW WKDW GRHV QRW H[FHHG WKH %$6( EXGJHW

DPRXQW IRU WKH GLVWULFW E\ GLYLGLQJ WKH DPRXQW GHWHUPLQHG LQ VXEVHFWLRQ ����F� E\ WKH VXP RI�

�D� WKH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG WKDW WKH GLVWULFW ZLOO UHFHLYH IRU HDFK PLOO OHYLHG� DV FHUWLILHG E\

WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� DQG

�E� WKH WD[DEOH YDOXDWLRQ RI WKH GLVWULFW GLYLGHG E\ ������

��� 7KH QHW JHQHUDO IXQG OHY\ UHTXLUHPHQW GHWHUPLQHG LQ VXEVHFWLRQV ����F� DQG ����G� PXVW EH UHSRUWHG WR

WKH FRXQW\ FRPPLVVLRQHUV RQ WKH IRXUWK 0RQGD\ RI $XJXVW E\ WKH FRXQW\ VXSHULQWHQGHQW DV WKH JHQHUDO IXQG QHW OHY\

UHTXLUHPHQW IRU WKH GLVWULFW� DQG D OHY\ PXVW EH VHW E\ WKH FRXQW\ FRPPLVVLRQHUV LQ DFFRUGDQFH ZLWK ���������

��� )RU HDFK VFKRRO GLVWULFW� WKH GHSDUWPHQW RI UHYHQXH VKDOO FDOFXODWH DQG UHSRUW WR WKH FRXQW\

VXSHULQWHQGHQW WKH DPRXQW RI UHYHQXH DQWLFLSDWHG IRU WKH HQVXLQJ ILVFDO \HDU IURP UHYHQXH IURP FRDO JURVV SURFHHGV

XQGHU ������������

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� �WKH SHUFHQWDJH GHWHUPLQHG XQGHU VXEVHFWLRQ ����

�� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� �RQH�KDOI RI WKH SHUFHQWDJH GHWHUPLQHG XQGHU VXEVHFWLRQ ����

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� )RU WKH WD[ \HDU EHJLQQLQJ DIWHU 'HFHPEHU ��� ����� WKH WD[DEOH SHUFHQWDJH IRU WKH FRPSXWDWLRQ RI

WD[HV XQGHU WKLV VHFWLRQ LV GHWHUPLQHG E\ PXOWLSO\LQJ WKH VWDWHZLGH WRWDO WD[DEOH YDOXH RI PRWRU YHKLFOHV

VXEMHFW WR WD[DWLRQ XQGHU WKLV VHFWLRQ IRU WKH ILUVW KDOI RI WKH SULRU FDOHQGDU \HDU E\ WKH SULRU \HDU WD[ UDWH

DQG WKHQ GLYLGLQJ WKH SURGXFW E\ WKH VWDWHZLGH WRWDO WD[DEOH YDOXH RI PRWRU YHKLFOHV VXEMHFW WR WD[DWLRQ XQGHU

WKLV VHFWLRQ IRU WKH ILUVW KDOI RI WKH FXUUHQW FDOHQGDU \HDU� )RU WKH WD[ \HDU EHJLQQLQJ DIWHU 'HFHPEHU ���

����� WKH UDWH LV >����@��

�� 3DJH �� OLQH ���

)ROORZLQJ� �IXQG�

,QVHUW� �� ([FHSW IRU WD[HV FROOHFWHG XQGHU ��������� WKH FRXQW\ WUHDVXUHU VKDOO GLVWULEXWH WKH PRQH\ LQ WKH IXQG�

�� 3DJH �� OLQH ���
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)ROORZLQJ� �GLVWULEXWHG��

,QVHUW� �)RU PRQH\ LQ WKH IXQG FROOHFWHG XQGHU ��������� WKH FRXQW\ WUHDVXUHU VKDOO GLVUHJDUG WKH VWDWHZLGH PLOOV

OHYLHG IRU WKH XQLYHUVLW\ V\VWHP DQG WKH PLOOV OHYLHG IRU VWDWH HTXDOL]DWLRQ DLG XQGHU �������� LQ GHWHUPLQLQJ

GLVWULEXWLRQ SURSRUWLRQV RI WKH PRQH\ DQG PD\ QRW GLVWULEXWH PRQH\ IURP �������� WR WKH VWDWH IRU HLWKHU

OHY\� ,I WKH GLVWULEXWLRQ RI PRQH\ FROOHFWHG XQGHU �������� WR D VFKRRO GLVWULFW JHQHUDO IXQG UHVXOWV LQ D

ORZHU UHYHQXH WKDQ WKH GLVWULFW UHFHLYHG LQ ILVFDO \HDU ���� DQG WKH GLVWULFW KDV� IRU DOO \HDUV DIWHU ILVFDO \HDU

����� UHFHLYHG OHVV UHYHQXH WKDQ ILVFDO \HDU ����� WKHQ WKH GLVWULFW JHQHUDO IXQG LV HQWLWOHG WR VWDWH

UHLPEXUVHPHQW IRU WKH DPRXQW RI WKH GLIIHUHQFH EHWZHHQ WKH ILVFDO \HDU ���� UHYHQXH DQG WKH FXUUHQW \HDU

GLVWULEXWLRQV RI FROOHFWLRQV XQGHU ����������

��� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� �>���@�

��� 3DJH �� OLQH ���

6WULNH� ����

)ROORZLQJ� ����������

,QVHUW� �����

��� 3DJH �� OLQH ��

6WULNH� �������

,QVHUW� ������

��� 3DJH �� OLQHV �� DQG ���

6WULNH� �E\� RQ OLQH �� WKURXJK �7KH� RQ OLQH ��

,QVHUW� �LI WKH LPSRVLWLRQ� UHYLVLRQ� RU UHYRFDWLRQ RI WKH WD[ LV DSSURYHG E\ WKH HOHFWRUDWH RI WKH FRXQW\� 7KH

LPSRVLWLRQ� UHYLVLRQ� RU UHYRFDWLRQ RI WKH WD[ LV HIIHFWLYH RQ -DQXDU\ � IROORZLQJ LWV DSSURYDO E\ WKH

HOHFWRUDWH� 7KH FRXQW\ JRYHUQLQJ ERG\ E\�

��� 3DJH �� OLQHV �� DQG ���

6WULNH� �E\� RQ OLQH �� WKURXJK �UHVROXWLRQ� RQ OLQH ��

,QVHUW� �LI WKH LPSRVLWLRQ� UHYLVLRQ� RU UHYRFDWLRQ RI WKH WD[ LV DSSURYHG E\ WKH HOHFWRUDWH RI WKH FRXQW\� 7KH

LPSRVLWLRQ� UHYLVLRQ� RU UHYRFDWLRQ RI WKH WD[ LV HIIHFWLYH RQ -DQXDU\ � IROORZLQJ LWV DSSURYDO E\ WKH

HOHFWRUDWH�

��� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &RRUGLQDWLRQ LQVWUXFWLRQ� ,I &RQVWLWXWLRQDO ,QLWLDWLYH 1R� ��� HQDFWLQJ

$UWLFOH 9,,,� VHFWLRQ ��� RI WKH 0RQWDQD FRQVWLWXWLRQ� LV GHFODUHG LQYDOLG SULRU WR -DQXDU\ �� ����� WKHQ WKH EUDFNHWHG

SHUFHQWDJH LQ >WKLV DFW@ LQ�

��� >VHFWLRQ �@� DPHQGLQJ ������������ LV YRLG DQG LV UHSODFHG E\ ������� DQG

��� >VHFWLRQ �@� DPHQGLQJ ������������ LV YRLG DQG LV UHSODFHG E\ ����������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

027,216

6% ��� � 6HQDWRU %RKOLQJHU PRYHG WKDW 6% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ /RFDO *RYHUQPHQW DQG UHUHIHUUHG

WR WKH FRPPLWWHH RQ )LQDQFH DQG &ODLPV� 0RWLRQ FDUULHG�
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6% ��� � 6HQDWRU +HUWHO PRYHG WKDW 6% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ %XVLQHVV DQG ,QGXVWU\ DQG UHUHIHUUHG

WR WKH FRPPLWWHH RQ /DERU DQG (PSOR\PHQW 5HODWLRQV� 0RWLRQ FDUULHG�

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

6% ���� LQWURGXFHG E\ 9� &RFFKLDUHOOD� 6� %DUWOHWW� *� %HFN� $� %LVKRS� -� +DUS� '� 6KHD� &� <RXQNLQ� UHIHUUHG

WR /DERU DQG (PSOR\PHQW 5HODWLRQV�

6% ���� LQWURGXFHG E\ 6� 'RKHUW\� (� %HUJVDJHO� $� %LVKRS� -� %RKOLQJHU� -� (OOLQJVRQ� '� (ZHU� /� *URVILHOG� +�

+DUSHU� -� /\QFK� :� 0F1XWW� -� 4XLOLFL� )� 7KRPDV� %� :LOVRQ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ 9� &RFFKLDUHOOD� :� &ULVPRUH� /� *URVILHOG� .� 0HVDURV� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ -� (OOLQJVRQ� '� (ZHU� +� +DUSHU� %� :LOVRQ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ -� (OOLQJVRQ� -� %RKOLQJHU� 6� 6WDQJ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ %� .HHQDQ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ :� &ULVPRUH� &� $KQHU� 7� %HFN� '� %HUU\� 5� %LWQH\� 0� &ROH� %� 'H3UDWX� *� 'HYOLQ�

%� *ODVHU� '� *ULPHV� /� *ULQGH� /� *URVILHOG� '� +DUJURYH� -� +DUS� 7� .HDWLQJ� %� /DZVRQ� '� 0RRG� .� 2KV�

6� 2UU� 3� 6OLWHU� &� 6Z\VJRRG� )� 7KRPDV� -� :HOOV� UHIHUUHG WR 1DWXUDO 5HVRXUFHV�

6% ���� LQWURGXFHG E\ 6� 6WDQJ� &� $KQHU� 7� %HFN� 5� %LWQH\� :� &ULVPRUH� %� 'H3UDWX� %� *ODVHU� '� *ULPHV�

/� *URVILHOG� '� +DUJURYH� %� /DZVRQ� '� 0RRG� .� 2KV� 3� 6OLWHU� UHIHUUHG WR 1DWXUDO 5HVRXUFHV�

6% ���� LQWURGXFHG E\ '� *ULPHV� 6� $QGHUVRQ� 0� &ROH� :� &ULVPRUH� /� *URVILHOG� 7� .HDWLQJ� '� 0RRG� .�

2KV� &� 6Z\VJRRG� %� 7DVK� UHIHUUHG WR 1DWXUDO 5HVRXUFHV�

7KH IROORZLQJ 6HQDWH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

6-5 �� LQWURGXFHG E\ *� -HUJHVRQ� 6� $QGHUVRQ� 6� %DUWOHWW� 7� %HFN� '� %HUU\� $� %LVKRS� -� %RKOLQJHU� 5�

%X]]DV� &� &KULVWLDHQV� 3� &ODUN� 5� &ODUN� 9� &RFFKLDUHOOD� 0� &ROH� %� &ULSSHQ� 6� 'RKHUW\� '� (FN� %� (JJHUV�

3� (NHJUHQ� -� (OOLQJVRQ� '� (ZHU� 7� )DFH\� (� )UDQNOLQ� 6� *DOOXV� .� *DOYLQ�+DOFUR� .� *LOODQ� %� *ODVHU� *�

*ROLH� *� *XWVFKH� 7� +DJHQHU� '� +DUJURYH� -� +DUS� +� +DUSHU� '� +DUULQJWRQ� '� +HGJHV� -� +HUWHO� -� +XUGOH�

5� -DEV� &� -XQHDX� 7� .HDWLQJ� 6� .LW]HQEHUJ� %� .UHQ]OHU� 5� /HQKDUW� -� 0DQJDQ� /� 0F&XOORFK� -� 0F.HQQH\�

.� 0HVDURV� .� 0LOOHU� $� 0RKO� /� 1HOVRQ� 0� 1RHQQLJ� 5� 3HFN� 6� 5RVH� *� 5RXVK� 7� 6FKPLGW� )� 6PLWK� 5�

6RPHUYLOOH� 0� 6SUDJXH� (� 6ZDQVRQ� &� 6Z\VJRRG� -� 7HVWHU� '� 7RHZV� -� 7URSLOD� &� 7XVV� 0� :DWHUPDQ� &�

:LOOLDPV� %� :LOVRQ� '� :\DWW� UHIHUUHG WR +LJKZD\V DQG 7UDQVSRUWDWLRQ�

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ��� LQWURGXFHG E\ 0� *XJJHQKHLP �E\ UHTXHVW RI 7KH 'HSDUWPHQW RI 0LOLWDU\ $IIDLUV�� UHIHUUHG WR 6WDWH

$GPLQLVWUDWLRQ�

+% ���� LQWURGXFHG E\ 5� 3HFN �E\ UHTXHVW RI 7KH 2IILFH RI 3XEOLF ,QVWUXFWLRQ�� UHIHUUHG WR (GXFDWLRQ DQG &XOWXUDO

5HVRXUFHV�

+% ���� LQWURGXFHG E\ -� :LWW� UHIHUUHG WR +LJKZD\V DQG 7UDQVSRUWDWLRQ�

+% ���� LQWURGXFHG E\ -� 6KRFNOH\� UHIHUUHG WR -XGLFLDU\�

+% ���� LQWURGXFHG E\ %� 5DQH\� UHIHUUHG WR 1DWXUDO 5HVRXUFHV�

+% ���� LQWURGXFHG E\ -� 6KRFNOH\� UHIHUUHG WR -XGLFLDU\�

7KH IROORZLQJ +RXVH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

+-5 �� LQWURGXFHG E\ %� 6WRU\ �E\ UHTXHVW RI WKH 5HYHQXH 2YHUVLJKW &RPPLWWHH�� UHIHUUHG WR 7D[DWLRQ�

6(&21' 5($',1* 2) %,//6
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6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU :DWHUPDQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6-5 � � 6HQDWRU -� 7HVWHU PRYHG 6-5 � EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

6-5 � � 6HQDWRU -� %RKOLQJHU PRYHG 6-5 � EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � 6HQDWRU -� 7HVWHU PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU (� )UDQNOLQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU '� 0DKOXP PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV�

)UDQNOLQ� +DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW�

0HVDURV� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� 'H3UDWX� 'HYOLQ� (NHJUHQ� *ODVHU� *ULPHV� *URVILHOG� +DUS� .HHQDQ� 0RKO� 6Z\VJRRG� 7D\ORU�

7RHZV� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\� 0LOOHU�

7RWDO �

6% ��� � 6HQDWRU -� :HOOV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG�

+DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 1HOVRQ�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :HOOV�

7RWDO ��

1D\V� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� 0F&DUWK\� 0HVDURV� 0RKO� 5RXVK�

6KHD� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\� 0LOOHU�

7RWDO �
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6% ��� � 6HQDWRU '� *ULPHV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 6� 'RKHUW\ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU '� +DUJURYH PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU -� 7HVWHU PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 5� +ROGHQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� +DUJURYH� +DUS�

+HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0RKO� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV�

7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� *URVILHOG� +DOOLJDQ� -HUJHVRQ�

0F&DUWK\� 0HVDURV� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\� 0LOOHU�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ :DWHUPDQ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% �� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\� 0LOOHU�

7RWDO �
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6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� 'HYOLQ� 6Z\VJRRG�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\� 0LOOHU�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� 'HYOLQ� 6Z\VJRRG�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\� 0LOOHU�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 7KRPDV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\� 0LOOHU�
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7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV�%DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\� 0LOOHU�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\� 0LOOHU�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 7KRPDV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� %HUU\� 0LOOHU�

7RWDO �

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� S�P�� 7XHVGD\� )HEUXDU\ �� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI WKH 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


