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Information Sources
•IHS Global InsightS G ob s g

•National Forecast
•State Forecast

•SABHRS
•Collections through January

•Montana Department of Revenue
•Various Tax Return Data

N P bli ti•Numerous Publications
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National Economic Indicators
National Economic Indicators (IHS)

Nov Feb Change Nov Feb Change Nov Feb Change Nov Feb Change
2009 14,119 14,119 0.000 2.145 2.145 0.000 0.567 0.567 0.000 5.037 5.037 0.000
2010 14,630 14,660 29.878 2.180 2.181 0.000 0.312 0.309 -0.003 4.657 4.695 0.037

Gross Domestic Product Consumer Price Index Short-term Interest Rate Long-term Interest Rate

, ,
2011 15,164 15,331 166.605 2.215 2.222 0.007 0.432 0.445 0.013 4.204 4.803 0.599
2012 15,836 15,972 135.577 2.256 2.259 0.003 1.839 1.870 0.031 4.770 5.041 0.271
2013 16,516 16,715 198.973 2.301 2.302 0.001 3.950 3.953 0.003 6.094 6.057 -0.037

S&P 500 Index Corporate Profits ($ billion)West Texas Oil Price Henry Hubb Natural Gas Price
Nov Feb % Chg. Nov Feb % Chg. Nov Feb % Chg. Nov Feb % Chg.

2009 61.767 61.767 0.00% 3.917 3.919 0.06% 947 947 0.00% 1,317 1,317 0.00%
2010 77.452 79.450 2.58% 4.465 4.379 -1.91% 1,117 1,139 2.02% 1,770 1,796 1.44%
2011 82 583 90 868 10 03% 4 181 3 972 -5 00% 1 166 1 319 13 08% 1 824 1 658 -9 08%

S&P 500 Index Corporate Profits ($ billion)West Texas Oil Price Henry Hubb Natural Gas Price

2011 82.583 90.868 10.03% 4.181 3.972 -5.00% 1,166 1,319 13.08% 1,824 1,658 -9.08%
2012 89.163 95.164 6.73% 5.238 4.820 -7.98% 1,261 1,406 11.48% 1,883 1,669 -11.37%
2013 93.015 99.015 6.45% 5.573 5.367 -3.69% 1,342 1,487 10.78% 1,861 2,023 8.73%
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State Economic Indicators

Montana Economic Indicators (IHS)

Nov Feb % Chg. Nov Feb % Chg. Nov Feb % Chg.
2009 35 102 35 955 2 43% 15 327 15 327 0 00% 429 200 429 200 0 00%

Gross State Product ($ million) Wage Disbursements ($ million) Non Farm Employment

2009 35,102 35,955 2.43% 15,327 15,327 0.00% 429,200 429,200 0.00%
2010 36,349 37,447 3.02% 15,689 15,676 -0.08% 425,777 425,517 -0.06%
2011 37,725 38,994 3.36% 16,263 16,274 0.06% 428,022 427,909 -0.03%
2012 39,331 40,574 3.16% 16,986 17,064 0.46% 435,747 435,300 -0.10%, , , , , ,
2013 40,936 42,398 3.57% 17,698 17,858 0.90% 442,766 443,362 0.13%

Nov Feb % Chg Nov Feb % Chg Nov Feb % Chg
Retail Sales ($ million) Housing Starts Median House Price

Nov Feb % Chg. Nov Feb % Chg. Nov Feb % Chg.
2009 13,902 13,892 -0.07% 1,321 1,321 0.04% 168,660 169,141 0.29%
2010 14,721 14,892 1.17% 1,307 1,230 -5.95% 165,709 165,395 -0.19%
2011 15,432 15,934 3.26% 1,244 1,101 -11.48% 165,332 163,447 -1.14%
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2012 16,210 16,707 3.06% 1,716 1,526 -11.04% 172,336 169,829 -1.45%
2013 16,675 17,348 4.03% 1,984 2,042 2.93% 181,008 178,005 -1.66%



Sources with Accounting/Timing Issues
•Vehicle Fees/TaxesVehicle Fees/Taxes
•Property Tax
•Liquor Excise Tax•Liquor Excise Tax
•Lodging Facilities Sales Tax
•Retail Telecommunications Tax•Retail Telecommunications Tax
•Electrical Energy Tax
•Other Re en e•Other Revenue
•All Other Categories
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Major Sources with Revisions

•Individual Income Tax
C ti T•Corporation Tax

•Oil and Gas Production Tax
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Taxes 269.5 338.7 338.1 350.6 364.6 421.6 438.9 497.1 550.1 582.2 498.0 519.2 
% Change 25.7% -0.2% 3.7% 4.0% 15.6% 4.1% 13.3% 10.7% 5.8% -14.5% 4.2%
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Individual Income Tax Refunds Through January

(30 0)

(20.0)

(10.0)

(50.0)

(40.0)

(30.0)

M
ill

io
ns

(80 0)

(70.0)

(60.0)M

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
(100.0)

(90.0)

(80.0)

9

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Corporation Income Tax Collections Before Refunds Through January
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Corporation Income Tax Refunds Through January
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Refunds (4.3) (6.5) (4.2) (13.3) (10.8) (7.3) (3.0) (4.7) (16.8) (11.7) (22.3) (17.1)
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Montana Oil Production
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Montana Wellhead Oil Price
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Montana Gas Production
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Montana Coal Production
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Montana FOB Coal Price
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Recommended Adjustments to HJ2
Figures in Millions

Revision Revision Revision Biennium
R C t FY 2011 FY 2012 FY 2013 2012 13Revenue Category FY 2011 FY 2012 FY 2013 2012-13

Individual Income Tax 25.895 28.950 32.154 61.104
C ti I T 2 106 0 134 (0 152) (0 018)Corporation Income Tax 2.106 0.134 (0.152) (0.018)
Oil & Gas Production Tax 4.690 1.804 1.478 3.282
All Other Categories 1 706 0 101 (1 884) (1 783)All Other Categories 1.706 0.101 (1.884) (1.783)

Total $34.397 $30.990 $31.596 $62.586
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Total General Fund Revenue - Annual Trend
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Total General Fund Revenue - Year over Year Change
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1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

% Chg. 11.0% 5.2% 2.6% 10.3%10.9% 6.8% -6.4% 4.9% 3.0% 2.4% 4.9% 3.4% 8.8% 9.1% -0.3% -1.5% 10.9%10.8%11.6% 7.1% 6.8% -7.5% -10.0 4.9% 4.6% 4.1%



Summary Points
•Minimal Economic Changes•Minimal Economic Changes
•Significant Adjustments

I di id l I T R f d•Individual Income Tax Refunds
•Oil Wellhead Prices

•Total Recommended Adjustments
•FY 2011 $34.4 millionFY 2011 $34.4 million
•2013 Biennium $62.6 million

P iti d N ti Ri k
21

•Positive and Negative Risks



Questions ?
Contact the Legislative Fiscal DivisionContact the Legislative Fiscal Division
First Floor of Capitol Building, East Wing Rm. 110
Visit our website:  http://leg.mt.gov/css/fiscal
Phone:  406.444.2986
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North Dakota Oil Rig Counts
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General Fund Revenue - Actual vs Estimated
Plus Long-Term Trend Lines

Recessions Actual Collections Trend Without 2005-2008 Trend With All Years
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