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» State Government Revenue Funds

» Where Does General Fund Revenue Come From
» General Fund Balance Snapshot

» Major Economic Drivers

» Long-Term General Fund Revenue Outlook

» Current Fiscal Year Trends

» Balance and Budget Gap Summary
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Fiscal 2009
State Revenue Collections

Revenue Collections By Fund
Fiscal Year 2009 (In Millions)

General Fund
$1,807.968
36.5%

Federal/Other Spec. .~
Rev. Funds
$1,914.714 <

38.7% —

State/Other Special
Rev. Funds
$1,229.451

24.8%
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Where Does General Fund
Revenue Come From ?

2013 Biennium General Fund Revenue By Major Category
$3.571.548 Million

= Vehicle Fees/Taxes Insurance Tax
$208.492 $120.130
it .36%
= Investment Earnings 5.84% 3.36 & Consumption Tax
“zujiz/i” 277310
= Natural Resource Tax / 7.76%

$285.264 All Other Revenue

7.99% — $267.602

_ 7.49%
' Corporation Income Tax

$170.974
4.79%
= Property Tax
$482.611
1351%

® Individual Income Tax
$1,655.378
46.35%
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General Fund Balance Position

General Fund Fund Balance By Biennium
In Millions

Actual
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2007 Biennium | 2009 Biennium | 2011 Biennium | 2011 Biennium | 2013 Biennium
|Balance|  $548.873 $396.335 $282.415 $31.090 ($365.755)
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* LFD Estimates assume the spending reduction plan as submitted by the executive.
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Major Economic Drivers
Relevant to General Fund Revenue

» Wage and Salary Income

» Business/Corporation Profitability
> Property Values

> Interest Rates

» Natural Resources

» Production
» Commodity Prices
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Long-Term Revenue Outlook
Total General Fund

Total General Fund Revenue
Year over Year Percent Change
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Long-Term Revenue Outlook
Total General Fund

General Fund Revenue Collections in FY 2008
Are Not Exceeded Until FY 2015
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Current Revenue Trends
Individual Income Tax
Estimated Payments
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Year over Year Change in Estimated Payments *
Individual Income Tax Collections
Based on Data Through February (millions)
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FY 2008 FY 2009 FY 2010
Change $12.410 $18.059 ($62.888)
9 * FY 2009 includes a large estimated payment received in January : ‘/;
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Current Revenue Trends
Individual Income Tax Refund %
Refund % of Total Individual Income Tax Collections Based
on Data Through February
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FY 2007 FY 2008 FY 2009 FY 2010
Refund % 10.25% 9.81% 9.61% 19.92%
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Current Revenue Trends
Corporation Income Tax
Estimated Payments

Year over Year Change in Estimated Payments

Corporation Income Tax Collections
Based on Data Through February (millions)

FY 2008

FY 2009

FY 2010

Change

($11.536)

$5.077

($33.983)
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Current Revenue Trends

Corporation Income Tax Refund %
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Refund % of Total Corporation Income Tax Based on Data
Through February
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| Refund %

4.80%

19.00%

11.12%

45.43%
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On Projected Balance
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2013 Biennium General Fund Revenue Impact

2013 Biennium General Fund Outlook
In Millions

Biennium
Beginning Balance * $31.1
LFD Revenue Estimates 35715
Present Law Services (3,968.4)
Supplementals ?
Fund Balance Reserve ($100)
Potential Deficit ($465.8)
Budget Gap ($396.9)

*After executive spending reduction recommendations
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Questions ?

Legislative Fiscal Division

www. leg.mt. gov/css/fiscal




