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Legislative Fiscal Division

Fiscal 2009
General Fund Ending Balance

Preliminary Balance: $392.0 M
Expected Balance: $369.1 M
Difference: $ 228 M

Why?

Raghlative Final [sision
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Legislative Fiscal Division

Net GF Revenue Change: $-36.6 M

2

Total Sources Above HJ 2 Estimate $23.9M
Total Sources Below HJ 2 Estimate $-60.5 M
Total Net Change: $-36.6 M

Raghlative Fincal [sision
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General Fund Reversions

after Continuing Authority: $31.2 M
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Reversions After Budgeted Amount
Less Unanticipated Cont. Authority
Less Anticipated Continuing Authority
Unanticipated Reversions

Leghdative Fiscal Division

$51.7M
$-17.9 M
$-2.6 M
$31.2 M
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Fiscal 2009 Impact On
General Fund 2011 Biennium
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Budget

»Projected Biennium Balance (Revised) $287.4 M
»Projected Balance Post Session $282.4 M
Total Fund Balance Change (Rounded) $ 5.0M
>Revenue Collections $ -36.6 M
> Disbursements $ 51.7M
»>Fund Balance Adjustments $ 77M
> Unanticipated Continuing Authority $ -17.9M
Total Change $ 49M

Legisdative Fiscal Division

www leg mtgoress/fiscal
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Fiscal 2010 Summary of Aggregate
General Fund Revenue

Through October 2009 $ 4242M
Through October 2010 $ 3314 M

Current Change and Rate (4 months) $ -928M -21.9%
HJ 2 Growth and Rate (Full Year) $ -3.1M  -1.9%
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Comparison of Selected
Revenue Sources (Millions)

Comparison of General Fund Revenue Sources to Adjusted HJ2 Estimates
HJ2 Adjusted
% of Actual Estimate Estimated

Revenue Source 2009 Fiscal 2009 Fiscal 2010 Chg From 2009
Individual Income Taxes 451%  $815,138,193  $840,263,000 $25,124,807
Corporation Income Taxes 9.2% 166,354,514 115,638,000 (50,716,514)
Property Taxes 12.0% 217,042,057 228,853,000 11,810,943
Natural Resource Taxes & Royalties 84% 151,085,486 108,820,000 (42,265,486)
Vehicle Taxes 58% 104,679,622 110,217,000 5,537,378
All Other Revenue Sources 19.6% 353,667,761 369,124,000 15,456,239

Totals 100.0% $1,807,967,633 $1,772,915,000 ($35,052,633)
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Individual Income Tax
Comparison (Millions)

Through 10/31/2008 Through 10/31/2009 Percent
Revenue Code & Description Fiscal 2009 Fiscal 2010 Difference Change
510101 Withholding Tax 192,653,614.96 185,060,538.03 (7,593,076.93) -3.94%
510482 Mineral Royalty WH Tax 4,428,515.53 2,852,375.04 (1,576,140.49) -35.59%
510102 Estimated Tax 81,018,724.50 64,379,206.87 (16,639,517.63) -20.54%
510103 Current Year I/T 12,136,515.22 6,292,381.40 (5,844,133.82) -48.15%
510105 Income Tax- Audit Collections 5,655,305.00 7,942,695.00 2,287,390.00 40.45%
510106 Income Tax Refunds (47.88840833)"  (62.489.738:50) (14,601,330.26) 30.49%
Totals $248,004,266.88 $204,037,457.75  ($43,966,809.13) -17.73%
Percent of Actual/Estimated 28.62% 24.28%
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Corporation Income Tax
Comparison (Mmillions)

Through 10/31/2008 Through 10/31/2009 Percent
Revenue Code & Description Fiscal 2009 Fiscal 2010 Difference Change
510501 Corporation Tax 7,813,398.39 6,144,701.51  (1,668,696.88) -21.36%
510505 Corporation Tax Estimated Paym 39,962,606.71 20,862,800.56  (19,099,806.15) -47.79%
510502 Corporation Tax Refunds " (3,523,357.58) " (2,584,896.70) 938,460.88 -26.64%
510503 Corporation Tax-Audit Collect. 5,421,096.00 (1,123,467.65)  (6,544,563.65)  -120.72%
Totals $49,673,743.52 $23,299,137.72  ($26,374,605.80) -53.10%
Percent of Actual/Estimated 30.98% 20.15%
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Fiscal 2010 Summary
Individual Income Tax Monthly Flow

Millions

GF1300 Individual Income Tax - Expected \s. Actual Collections (Cumulative)
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01Jul. 02 Aug. | 03Sep. | 040ct. |05Nov. | 06 Dec. | 07 Jan. | 08 Feb. | 09 Mar. | 10 Apr. | 11May | R2Jun
@ Expected 52.871 | 107.861 | 195.320 | 243.670 | 299.187 | 365.083 | 481146 | 499.579 | 529.424 | 656.400 | 734.928 | 840.263
| Actual 53.646 | 103.783 | 185.451 | 204.037 - - - - - - - -
@ Difference 0.775 (4.078) | (9.869) | (39.633)
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Fiscal 2010 Summary
Corporation Income Tax Monthly Flow
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GF1000 Corporation Tax - Expected vs. Actual Collections (Cumulative)
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01Jul. | 02 Aug. | 03Sep. | 04Oct. | 05Nov. | 06 Dec. | 07 Jan. | 08 Feb. | 09 Mar. | 10 Apr. | 1May | 2Jun
‘D Expected 3.255 5.182 28.002 | 31858 33.739 | 50.821 | 56.564 | 58.678 | 68.337 | 80.552 | 96.427 | 15638
|mActual 2349 | 4158 | 17635 | 23299 | - 2 B B . . N N
\!Difference (0.906) | (1024) | (10.367) | (8.559)
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Fiscal 2010 Summary
Impact on Legislative Projected Balance

Income Tax Negative $56 to $113 M
Corporation Tax Negative $9to$ 30M
Oil and Gas Production Tax Positive $14t0$ 14 M
Supplemental Appropriations Negative Unknown
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Questions ?

Legislative Fiscal Division

www.leg.mtgov/css/fiscal
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