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Legislative Fiscal Division

2013 Biennium Executive Budget
General Fund

2013 Biennium Executive Budget By Function - General Fund

(Millions)
LR Building Miscellaneous
Other Agencies $0.0 $2%;1
$439.3 0.0% 0.8%

Statutory & Transfers
$406.9
10.8%

11.7%

Human Services .+~

$841.0
23% [Nl -
4
] Public Education
005;;;?;'70"5 Higher Education $1,305.1
540 $389.8 34.6%
10.3%
HB 2 Total $3330.9M Total Budget $3767.2M
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Legislative Fiscal Division

2013 Biennium Executive Budget
State Special
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2013 Biennium Executive Budget By Function - State Special (Millions)

Miscellaneous
$9'08 Statutory & Transfers
0.5% $557.5

26.6%

Public Education

LR Building 4.6%
$0.0

0.0% Justice
. $10L.7
4.9%
Other Agencies

$499.0

23.9% Transportation

Human Services $524.5
$302.9 25.1%
14.5%

HB 2 Total $1524.7M Total Budget $2092M
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Legislative Fiscal Division

2013 Biennium Executive Budget
Federal Special

2013 Biennium Executive Budget By Function - Federal Special

(Millions)
Statutory & Transfers puplic Education
- $312.4 Higher Ed. .
2.0% 7.5% $1115 Transportation
2.7% $831.1
19.9%

Miscellaneous

0.1%

LR Building
0.0%

Other Agencies. ——
$265.3 i
Human Services
6:3% $2,576.1
61.6%

HB 2 Total $4096.4M Total Budget $4184M
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Legislative Fiscal Division

2013 Biennium Executive Budget
Total Funds

2013 Biennium Executive Budget By Function - Total Funds (Millions)

Miscellaneous

LR Buildin,
$CL)“O ing $43.9 Statutory & Transfers
; 0.4% $1,121.4
0.0% 11.0%

Public Education

Other Agencies $1167;‘;21
$2,643.8 }
26.0%

Higher Education

/ $542.6
Human Services Corrections 5.3%

$3,720.0 $365.0
36.6% 3.6%

HB 2 Total $8985.5M Total Budget $10150.8M
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Legislative Fiscal Division

2013 Biennium Executive Budget
Summary by Fund

2013 Biennium Executive Budget By Function - Fund Source (Millions)

Proprietary
$102.2 Capital
1.0% $5.3
0.1%
Federal Special
$4,184.0
41.2%

General Fund
$3,767.2
37.1%

State Special
$2,092.1
20.6%

HB 2 Total $8985.5M Total Budget $10150.8M




General Fund - What Happened During the
2011 Biennium
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2013 Biennium Executive Budget
Total Funds Biennial Comparison
Total Funds - HB 2 Only
2011 to 2013 Biennium Executive Budget Change
$600.0 '/
$500.0 '/
$400.0
E $300.0
E $200.0
$100.0
General Fund State Special Federal Special Proprietar Capital
Change $324.5 1;270.5 $563.1 220t > $g;
|%Change|  1079% | 2157% | 1594% 7.41% 0.00%
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Legislative Fiscal Division

What Happened

Changes Since Adjournment 2011 Biennium

61st Legislature Millions

Federal Fiscal Policies 83.4
Spending Reductions 41.0
Otter Creek Bonus Payment 815

Total Biennium Changes $205.9




Legislative Fiscal Division %5

u Fiscal 2010 - General Fund Revenue: $ 43.0M
Major Sources Above HJ 2 Estimate
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Oil & Natural Gas Tax $28.6 M
Institution Reimbursements $ 6.0M
Remaining Sources $ 84M

Total Above Estimate: $43.0 M
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Legislative Fiscal Division ﬁ

Fiscal 2010 - General Fund Revenue: $-188.6 M
Major Sources Below HJ 2 Estimate
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Insurance Tax $-39M
Treasury Cash Account Interest $ -5.3 M
Property Tax $ -6.3M
Vehicle Fee/Tax $ -64M
Video Gaming Tax $ -16.6 M
Corporation Income Tax $ -27.7M
Individual Income Tax $-122.4 M
Total Below Estimate: $-188.6 M
Net Change $-145.6M
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Legislative Fiscal Division

2013 Biennium General Fund Revenue
Legislative Estimate $3,579.7 Million

B NaturalResource Taxes

General Fund Revenue
By Major Component 2013 Biennium

®m All Other Revenue
305.763
O Consumption Taxes 8.54%
280.403
7.83%
B Insurance Tax
118.289
3.30%

@ Property Tax & Non
Levy
480.668
13.43%

O Individual Income Tax
$1,607.481
44.91%

243.965 B Corporation Income Tax
6.82% 251.494
7.03%

O Investment Earnings O Vehicle Tax
78.054 213614
2.18% 5.97%
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Legislative Fiscal Division

General Fund Revenue Outlook

Recessions ——Actual Collestions
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General Fund Revenue - Actual vs Estimated
Plus Long-Term Trend Lines
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Legislative Fiscal Division

2013 Biennium General Fund Budget
Executive Present Law Proposal

2013 Biennium General Fund Present Law Budget
As Proposed by the Executive

Total $3,828.3 Million
RTICRevenue Total $248.6

Estimate $3,579.7 Million

Adjustments $389.6

Statewide Adjustments

Statutory/Transfers

5 1

Adjusted Base $2,764.2
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Legislative Fiscal Division

2013 Biennium General Fund Budget
Proposed Executive Solution - $248.2 Million

2013 Biennium General Fund Budget Solution
AsProposed by the Executive
140
120
100
80
g 60
E 40
.
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40,
@ Higher Revenue Net Tax Polic Funding Fund Balance
gner Transfers-In Y Shifts/Other y
Estimates Proposals Proposals Reduction
‘ EAmount $23.5 $72.2 ($25.0) $62.8 $114.8




Legislative Fiscal Division ‘,5-

2013 Biennium General Fund Budget
Executive Budget Solution Detail

2013 Biennium General Fund Budget Solution

As Proposed By the Executive

Budget Proposal Millions
Higher Revenue Estimates $23.5
Transfers-In 722
TaxPolicy Additions 33.0
TaxPolicy Reductions (58.0)
HB2 Funding Shifts/Other 80.5
Non-HB2 Proposals (17.8)
Fund Balance Drawdown 114.8

Total Solution $248.2

Legislative Fiscal Division "5.

2013 Biennium General Fund
Budget Gap

2013 Biennium General Fund Budget
Budget Gap in Millions

Budget Category FY 2012  FY2013

On-Going Revenue * $1,752.560 $1,825.640
On-Going Disbursements * $1,859.290 $1,900.796

Budget Gap ($106.730) ($75.156)
% of Revenue -6.1% -4.1%

* As Proposed in the Executive Budget
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Legislative Fiscal Division

General Fund Balance History

19

General Fund Fund Balance By Biennium
In Millions

$600
e
$400
$200
$100

$0

2007 Biennium 2009 Biennium 2011 Biennium 2011 Biennium 2013 Biennium

Balance $548.873 $396.335 $282.415 $240.390 $125.579
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Long-term General Fund Revenue Outlook
General Fund Revenue Collections in FY 2008
Are Not Exceeded Until FY 2015
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Questions ?

Legislative Fiscal Division

www. leg.mt. gov/css/fiscal
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