Legislative Fiscal Division
Revenue Estimate Profile
Property Tax: 40 Mill

Statutory Reference:
Tax Rate (MCA) — 20-9-360
Tax Distribution (MCA) — 20-9-360
Date Due — one-half of taxes due November 30™ and one-half due May 31% (15-16-102(1)), county treasurers must
remit to the Department of Revenue within the first 20 days of each month money received in the previous month
(15-1-504(1))

Applicable Tax Rate(s): Each property class has its own tax rate, which is applied to the assessed value to produce a
taxable value. For every $1,000 in taxable value, 40 mills generate $40 in state property taxes.

Distribution: All property tax receipts are deposited into the general fund, except revenue associated with the 6-mill
university levy.
Distribution Chart:

40 Mill

Y

General Fund

Collection Frequency: Monthly with significant state deposits in December and June.

% of Total General Fund Revenue:

FY 2004 — 4.66 % FY 2007 — 4.31% FY 2010 — 5.36%
FY 2005 - 4.18% FY 2008 — 4.64% FY 2011 -5.15%
FY 2006 — 4.05% FY 2009 — 4.76% FY 2012 -5.11%

Revenue Estimate Methodology: The methodology used to derive revenue from this source is explained in the
methodology section under “Property Tax.”

Forecast Methodology:

Statewide Taxable Value

Mill Total 40 Mill
Taxable Value Growth Rate TIF District Taxable Value s f . Propert
( by Class X for Each Class) = Taxable Value + Abatement X 40/1000 + | Adjustments Tax Riveri,ue
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Legislative Fiscal Division
Revenue Estimate Profile
Property Tax: 40 Mill

Revenue Estimate Assumptions:

t Total Tax GF Tax Tax. Value Muills/1000 Non-Levy  Adjustments
Fiscal Millions Millions Millions Applied Millions Millions
Actual 2002 63.045 63.045 1,671.590 0.040 4.705 -9.888
Actual 2003 64.767 64.767 1,691.720 0.040 2.983 -8.475
Actual 2004 64.339 64.339 1,703.301 0.040 3.889 -7.063
Actual = 2005 65.237 63.951 1,756.251 0.040 0.000 -5.650
Actual 2006 70.257 69.199 1,836.488 0.040 0.000 -4.238
Actual 2007 78.130 76.712 1,940.709 0.040 0.000 -2.825
Actual 2008 82.459 82.518 2,041.767 0.040 0.000 -1.413
Actual = 2009 85.343 85.977 2,117.330 0.040 0.000 0.000
Actual = 2010 87.888 87.145 2,226.295 0.040 0.000 -1.562
Actual 2011 92.171 91.749 2,283.076 0.040 0.000 0.000
Actual 2012 95.917 95.690 2,370.852 0.040 0.000 0.000
Forecast 2013 96.912 95.958 2,422.804 0.040 0.000 0.000
Forecast 2014 100.511 99.557 2,512.787 0.040 0.000 0.000
Forecast 2015 103.584 102.630 2,589.604 0.040 0.000 0.000
t Class 1 Class 2 Class 3 Class 4 Class 5 Class 6 Class 7
Fiscal Millions Millions Millions Millions Millions Millions Millions
Actual 2002 7.843 11.015 139.057 954.102 35.668 12.459 0.189
Actual 2003 8.691 10.669 138.900 1,002.874 35.382 6.167 0.216
Actual 2004 7.808 8.800 140.240 1,034.656 32.725 0.000 0.995
Actual 2005 8.032 10.428 139.902 1,076.985 34.024 0.000 0.974
Actual 2006 2.694 13.045 140.988 1,129.794 34.611 0.000 0.953
Actual 2007 3.252 21.106 141.002 1,183.821 35.078 0.000 1.068
Actual = 2008 3.840 18.849 141.329 1,244.916 35.418 0.000 1.096
Actual = 2009 4.013 24.540 142.099 1,296.595 35.155 0.000 1.214
Actual 2010 4.002 23.837 161.073 1,368.081 37.502 0.000 1.266
Actual 2011 3.181 18.291 153.566 1,396.074 38.994 0.000 1.298
Actual 2012 3.888 22.987 150.429 1,418.797 40.642 0.000 1.194
Forecast 2013 4.189 31.132 147.792 1,446.304 45.673 0.000 1.170
Forecast 2014 4.275 33.820 145.202 1,478.146 48.816 0.000 1.147
Forecast 2015 4.331 35.056 142.657 1,511.683 52.176 0.000 1.124
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Legislative Fiscal Division
Revenue Estimate Profile
Property Tax: 40 Mill

t Class 8 Class 9 Class 10 Class 12 Class 13 TIF's Abatement
Fiscal Millions Millions Millions Millions Millions Millions Millions
Actual = 2002 116.605 219.956 8.199 48.658 144.488 30.530 3.880
Actual = 2003 118.349 206.360 7.170 46.688 137.185 30.803 3.870
Actual 2004 118.297 212.111 6.789 45.630 125.623 33.562 3.188
Actual = 2005 117.241 219.993 6.791 45.074 120.485 27.767 4.088
Actual 2006 123.055 238.767 6.794 44.267 122.846 25.464 4,137
Actual = 2007 135.613 248.320 6.816 41.577 130.476 28.830 18.855
Actual 2008 138.658 264.324 6.822 43.004 152.942 30.120 18.099
Actual = 2009 151.317 260.190 6.816 43.567 154.611 25.752 20.021
Actual = 2010 169.606 254.253 6.988 46.901 154.314 32.014 23.706
Actual 2011 182.310 280.633 6.519 51.836 174.430 41.946 27.058
Actual 2012 186.854 304.226 6.390 71.336 193.267 46.300 25.369
Forecast = 2013 179.237 322.490 6.349 72.349 197.605 47.037 20.225
Forecast 2014 180.358 345.727 6.308 76.657 208.267 47.037 20.877
Forecast 2015 179.206 370.637 6.268 81.222 219.505 45.359 21.539

Total Tax = Tax Value x Mills/1000 + Non-Levy + Adjustments
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Legislative Fiscal Division
Revenue Estimate Profile
Property Tax: 40 Mill

Revenue Projection:

Total General Fund GF

Fiscal Collections  Collections Percent Property Tax: 40 Mill

Year Millions Millions Change o
A 1989 0.000 0.000 Not App. 9
A 1990 0.000 0.000 Not App. 100 +
A 1991 56.993 56.993 Not App.
A 1992 76.612 76.612 34.4% 90 -+
A 1993 73.491 73.491 -4.1%
A 1994 77.685 77.685 5.7% 80 -
A 1995 79.577 79.577 2.4%
A 1996 81.754 81.754 2.7% 70 4
A 1997 72.561 72.561 -11.2%
A 1998 72.793 72.793 03% [& |
A 1999 71.371 71.371 -2.0% §
A 2000 68.120 68.120 -4.6% | 2
A 2001 63.424 63.424 69% |2 °]
A 2002 63.045 63.045 -0.6% |=
A 2003 64.767 64.767 2.7% 407
A 2004 64.339 64.339 -0.7%
A 2005 65.237 63.951 -0.6% 30 1
A 2006 70.257 69.199 8.2%
A 2007 78.130 76.712 10.9% 20 A
A 2008 82.459 82.518 7.6%
A 2009 85.343 85.977 4.2% 10
A 2010 87.888 87.145 1.4%
A 2011 92.171 91.749 5.3% 0 @ @——————
A 2012 95.917 95.690 4.3% 1989 1992 1995 1998 2001 2004 2007 2010 2013
F 2013 96.912 95.958 0.3% Fiscal Vear
F 2014 100.511 99.557 3.8% Total —&— General Fund|
F 2015 103.584 102.630 3.1%

Data Source(s): Department of Revenue (DOR), Office of Public Instruction (OPI), County Assessor Offices,
Montana Association of Counties (MACO)

Contacts: Department of Revenue
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