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58th Legislature SBO407.07

SENATE BILL No. 407

INTRODUCED BY DEPRATU

1

2

3

4 A BILL FOR AN ACT ENTITLED: "AN ACT CREATING THE MONTANA ECONOMIC DEVELOPMENT TAX

s ACT;PROVIDINGFORALIMITEDaSALESTAXANDuSETAXONCERTAINPROPERTYAND

6 SERVICES: REDUCING INDMDUAL INCOME TAX RATES: ESTABLISHING A CAPITAL GAINS CREDIT:

7 PROVIDING FOR COLLECTION OF THE LIMITED SALES TAX AND USE TAX: PROVIDING FOR

8 DISTRIBUTIONOFTHELIMITEDSALESTAXANDUSETAXREVENUE:CLARIFYINGTHEDEFINITIONOF

9 "CONSUMER PRICE INDEX" RELATING TO INDMDUAL INCOME TAX PROVISIONS: AMENDING

10 lNDMDuAL INCOME TAX EXEMPTIONS; LIMITING THE INDMDUAL INCOME TAX DEDUCTION FOR

11 FEDERAL INCOME TAX PAID: AMENDING THE INDMDUAL INCOME TAX STANDARD DEDUCTION:

12 ALLOWINGRESIDENTSACREDITAGAINSTINDMDUALINCOMETAXESFORTHEIRSHAREOFTAXES

13 IMPOSEDANDPAIDTOANOTHERSTATEORCOUNTRYBYAPARTNERSHIPOFWHICHTHERESIDENT

14 ISAPARTNER; lNCREASINGTHECIGARETTETAXFROM18CENTSTON#70CENTS

15 oN A PACK OF CIGARETTES AND

16 REVISING THE DISTRIBUTION OF THE CIGARETTE TAX; ADJUSTING THE CIGARETTE

17 INSIGNIADISCOUNTS;lNCREASINGTHETAXONTOBACCOPRODUCTSFROM12.5PERCENTTO25

18 PERCENT;PROVIDINGFORATAXONEACHOUNCEOFMOISTSNUFF;ADJUSTINGTHEWHOLESALER'S

19 DISCOUNT FOR TOBACCO PRODUCTS; AMENDING SECTIONS 13-37-218, 15-30-101, 15-30-103,

20 15-30-112,15-30-121,15-30-122,15-30-124,ANel5-30-142,16-11-ffl,16-11-114,16-11-119,16-11-201,

21 16-11-202, AND 16-11-206, MCA; AND PROVID?NG ? EFFECTIVE DATES AN'F, Aj2jp AN
22 APPLICAB?LITYE)AT-EDATES, ."

23

24 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

25

26 NEW SECTION. Section 1. Short title. [This act? may be cited as the "Montana Economic
27 Development Tax Act".

28

29 NEW SECTION. Section 2. Definitions. For purposes of [sections 2 through ?, unless the

30 context requires otherwise, the following definitions apply:
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