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C - Corporations (cont) 

Montana 
w License tax (form CLT-4) 

Return due 15th day, 5th month 
w 6.75% of net income 

Minimum $50 

Corporations 

C - corporation 
Tax paying entity - form 1120 
Liability protection 
Federal 

Return due 15th day 3rd month 
Graduated rates 

15%, 25%, 34%, 39% 

C - Corporations (cont) 

Owner withdrawals 
Salary 

w Dividends 
Loans 



S - Corporations 

C corporation with tax election 
Flow through entity - form 1120s 

Net income taxed to s/h without regard 
to distributions taken 

Return due 15th day of 3rd month 

Partnerships 

Flow through entity - form 1065 
Partners taxed on net income 
without regard to distributions taken 
Working partners can take 
guaranteed payments 
Return due I S t h  day of 4th month 
No personal liability protection 

S -Corporations (cont) 

Montana 
Information return (CLT-4s) due same 
date as federal 
Subject to flow-through entity rules 
with nonresident shareholder 

Partnerships (cont) 

Montana 
PR-1 form due same date as federal 
Subject to flow through entity rules 
with nonresident partners 
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