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+HOHQD� 0RQWDQD +RXVH &KDPEHUV

-DQXDU\ �� ���� 6WDWH &DSLWRO

+RXVH FRQYHQHG DW ���� D�P� 0U� 6SHDNHU LQ WKH &KDLU� ,QYRFDWLRQ E\ 5HSUHVHQWDWLYH $KQHU� 3OHGJH RI $OOHJLDQFH

WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 5HSUHVHQWDWLYHV %RRNRXW�5HLQLFNH� %X]]DV� *DOYLQ�+DOFUR� 0F*HH�

0HQDKDQ� 0ROQDU� 2KV� 6OLWHU� 7D\ORU� DQG :DJQHU H[FXVHG� 4XRUXP SUHVHQW�

5(32576 2) 67$1',1* &200,77((6

%,//6 �5HKEHLQ� &KDLUPDQ�� ��������

&RUUHFWO\ SULQWHG� +% ��� +% ���

&RUUHFWO\ HQJURVVHG� +% ��� +% ���

%86,1(66 $1' /$%25 �6LPRQ� &KDLUPDQ�� ��������

+% ��� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �6(&7,21�

,QVHUW� �6(&7,216�

)ROORZLQJ� ������������

,QVHUW� ����������� ���������� ���������� $1' �����������

�� 3DJH �� OLQH ��

)ROORZLQJ� �RIILFLDOV��

,QVHUW� �DQG�

�� 3DJH �� OLQH ��

)ROORZLQJ� �RIILFLDOV�

6WULNH� ���

,QVHUW� ���

�� 3DJH ��

6WULNH� OLQH � WKURXJK OLQH ���

�� 3DJH �� OLQH ���

,QVHUW� 6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 'HSDUWPHQW WR SUHVFULEH PLQLPXP VWDQGDUGV DGRSW SXEOLVKHG FRGH� 7KH GHSDUWPHQW RI

FRPPHUFH VKDOO E\ UXOH SUHVFULEH PLQLPXP VWDQGDUGV ZKLFK DUH XQLIRUP DQG ZKLFK DUH WKHUHDIWHU DGRSW WKH

���� HGLWLRQ RI WKH 8QLIRUP 3OXPELQJ &RGH� SXEOLVKHG E\ WKH LQWHUQDWLRQDO DVVRFLDWLRQ RI SOXPELQJ DQG

PHFKDQLFDO RIILFLDOV� RU� ZLWKLQ � PRQWKV RI WKH SXEOLVKLQJ GDWH� WKH PRVW UHFHQW HGLWLRQ RI WKH VDPH FRGH�

DV WKH EDVLV IRU UXOHV WKDW DUH HIIHFWLYH IRU DOO SOXPELQJ LQVWDOODWLRQV RU PDLQWHQDQFH� H[FHSW ZKHUH ZKHQ

H[HPSW E\ ���������� 7KH GHSDUWPHQW PD\ QRW DGRSW DQ\ SRUWLRQ RI WKH 8QLIRUP 3OXPELQJ &RGH WKDW

SUHVFULEHV D FRVW RU IHH VFKHGXOH� &RVWV DQG IHHV DVVRFLDWHG ZLWK WKH DSSOLFDWLRQ DQG HQIRUFHPHQW RI WKH

SOXPELQJ FRGH DUH JRYHUQHG E\ �����������

,QVHUW� 6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� (OHFWULFDO LQVWDOODWLRQV WR FRPSO\ ZLWK EXLOGLQJ FRGHV DGRSWHG E\ GHSDUWPHQW SXEOLVKHG
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FRGH� ��� 7KH GHSDUWPHQW RI FRPPHUFH VKDOO DGRSW WKH ���� HGLWLRQ RI WKH 1DWLRQDO (OHFWULFDO &RGH�

SXEOLVKHG E\ WKH QDWLRQDO ILUH SURWHFWLRQ DVVRFLDWLRQ� RU� ZLWKLQ � PRQWKV RI WKH SXEOLVKLQJ GDWH� WKH PRVW

UHFHQW HGLWLRQ RI WKH VDPH FRGH� DV WKH EDVLV IRU UXOHV WKDW DUH HIIHFWLYH IRU $OO DOO LQVWDOODWLRQV LQ WKLV VWDWH

RI ZLUHV DQG HTXLSPHQW WR FRQYH\ HOHFWULF FXUUHQW DQG LQVWDOODWLRQV RI DSSDUDWXV WR EH RSHUDWHG E\ FXUUHQW�

H[FHSW DV SURYLGHG LQ ���������� VKDOO EH PDGH VXEVWDQWLDOO\ LQ DFFRUG ZLWK EXLOGLQJ FRGHV DGRSWHG E\ WKH

GHSDUWPHQW RI FRPPHUFH�

��� 5XOHV DQG VWDQGDUGV UHODWLQJ WR EXLOGLQJV DQG HTXLSPHQW VKDOO EH SURPXOJDWHG E\ WKH GHSDUWPHQW��

,QVHUW� 6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 'HSDUWPHQW WR DGRSW LQVSHFWLRQ VWDQGDUGV �� FHUWLILFDWLRQ RI LQVSHFWRUV� ��� 7KH

GHSDUWPHQW VKDOO DGRSW WKH 6DIHW\ &RGH IRU (OHYDWRUV DQG (VFDODWRUV� $��������� HGLWLRQ DQG $����D�����

DGGHQGD� SXEOLVKHG E\ WKH $PHULFDQ VRFLHW\ RI PHFKDQLFDO HQJLQHHUV� RU� ZLWKLQ � PRQWKV RI WKH SXEOLVKLQJ

GDWH� WKH PRVW UHFHQW HGLWLRQ RI RU DGGHQGD WR WKH VDPH FRGH� DV WKH EDVLV IRU VWDQGDUGV IRU SDVVHQJHU

HOHYDWRU DQG HVFDODWRU LQVSHFWLRQV WKDW DVVXUH HQVXUH FRPSOLDQFH ZLWK WKH UHTXLUHPHQWV RI WKH VWDWH EXLOGLQJ

FRGH�

��� 7KH GHSDUWPHQW VKDOO DGRSW UXOHV IRU WKH FHUWLILFDWLRQ RI PDLQWHQDQFH DQG LQVXUDQFH FRPSDQ\ LQVSHFWRUV

ZKR PD\ LQVSHFW SDVVHQJHU HOHYDWRUV DQG HVFDODWRUV SXUVXDQW WR �����������

,QVHUW� 6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 'HILQLWLRQ �� GHSDUWPHQW WR IRUPXODWH UXOHV� ��� $V XVHG LQ WKLV FKDSWHU� WKH WHUP

�GHSDUWPHQW� PHDQV WKH GHSDUWPHQW RI FRPPHUFH�

��� 7KH GHSDUWPHQW VKDOO DGRSW WKH ���� HGLWLRQ RI WKH %RLOHU DQG 3UHVVXUH 9HVVHO &RGH� SXEOLVKHG E\ WKH

$PHULFDQ VRFLHW\ RI PHFKDQLFDO HQJLQHHUV� RU� ZLWKLQ � PRQWKV RI WKH SXEOLVKLQJ GDWH� WKH PRVW UHFHQW

HGLWLRQ RI WKH VDPH FRGH� DV WKH EDVLV IRU GHILQLWLRQV DQG UXOHV IRU WKH VDIH FRQVWUXFWLRQ� LQVWDOODWLRQ�

RSHUDWLRQ� LQVSHFWLRQ� DQG UHSDLU RI HTXLSPHQW FRYHUHG E\ WKLV FKDSWHU� 7KH GHILQLWLRQV DQG UXOHV PXVW

IROORZ JHQHUDOO\ DFFHSWHG QDWLRQZLGH HQJLQHHULQJ VWDQGDUGV DV SXEOLVKHG E\ WKH $PHULFDQ VRFLHW\ RI

PHFKDQLFDO HQJLQHHUV��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( 6(1$7(

6HQDWH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH +RXVH IRU FRQFXUUHQFH� ��������

6% �� LQWURGXFHG E\ 0DKOXP

6% �� LQWURGXFHG E\ +DUJURYH

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ���� LQWURGXFHG E\ %� /DZVRQ� UHIHUUHG WR -XGLFLDU\�

+% ���� LQWURGXFHG E\ 7� )DFH\� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

7KH IROORZLQJ +RXVH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

+-5 �� LQWURGXFHG E\ &� 7XVV� %� 'H3UDWX� /� *URVILHOG� '� 0RRG� .� 2KV� (� 6ZDQVRQ� -� 7HVWHU� 0� :DWHUPDQ

�E\ UHTXHVW RI WKH -RLQW 6HOHFW &RPPLWWHH RQ -REV DQG ,QFRPH�� UHIHUUHG WR -RLQW 6HOHFW &RPPLWWHH RQ -REV DQG

,QFRPH�
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7KH IROORZLQJ 6HQDWH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

6% �� LQWURGXFHG E\ '� 0DKOXP �E\ UHTXHVW RI WKH 'HSDUWPHQW RI &RPPHUFH�� UHIHUUHG WR %XVLQHVV DQG /DERU�

6% �� LQWURGXFHG E\ '� +DUJURYH� UHIHUUHG WR -XGLFLDU\�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

+% �� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� 3� %HUJVDJHO� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 3� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�+DJHQHU� +DLQHV�

+DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ�

.LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH�

0F.HQQH\� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6LPRQ�

6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV�

9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� 1RQH�

7RWDO �

9RWHG $EVHQWHH� %RRNRXW�5HLQLFNH� *DOYLQ�+DOFUR� 0F*HH� 2KV� 6OLWHU� 7D\ORU� :DJQHU� $\HV�

([FXVHG� %X]]DV� 0HQDKDQ� 0ROQDU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 5� &ODUN� 6KRFNOH\� 0U� 6SHDNHU�

7RWDO �

+% �� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� 3� %HUJVDJHO� %DUQHWW� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� )DFH\� )LVKHU�

)XFKV� *DOOXV� *LOODQ� +DJHQHU� +DLQHV� +DQVRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RUH� -XQHDX� .DVWHQ�

.LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\�

0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 5DQH\� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH�

6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 9LFN�:DJQHU�:DOWHUV�:LOOLDPV� :LWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� %HFN� 3� &ODUN� (ZHU� *DOYLQ�+DOFUR� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DUSHU� +DUULQJWRQ�

+XUGOH� -RKQVRQ� 0DQJDQ� 3HFN� 4XLOLFL� 5\DQ� 6FKPLGW� 7XVV� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� %RRNRXW�5HLQLFNH� %X]]DV� 0F*HH� 2KV� 6OLWHU� 7D\ORU� :DJQHU� $\HV� *DOYLQ�+DOFUR� 1R�
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([FXVHG� 0HQDKDQ� 0ROQDU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

63(&,$/ 25'(56 2) 7+( '$<

7KH IROORZLQJ FRVSRQVRUV ZHUH DGGHG WR +% ��� 5HSUHVHQWDWLYHV &� $KQHU� *� %HFN� 5� %LWQH\� 5� %URZQ� 5�

(ULFNVRQ� '� (ZHU� 7� )DFH\� 6� )LVKHU� '� )XFKV� 6� *DOOXV� .� *LOODQ� 7� +DJHQHU� 5� +DLQHV� +� +DUSHU� '�

+DUULQJWRQ� -� +XUGOH� 6� .LW]HQEHUJ� 0� /LQGHHQ� /� 0F&XOORFK� 5� 0HQDKDQ� '� 0RRG� 0� 1RHQQLJ� %�

3DYORYLFK� -� 4XLOLFL� %� 5DQH\� -� 5RVH� %� 6LPRQ� 3� 6OLWHU� &� 6TXLUHV� -� 6WRYDOO� (� 6ZDQVRQ� %� 7DVK� -�

7URSLOD� &� 7XVV� &� :LOOLDPV� '� :\DWW� DQG 6HQDWRUV 6� %DUWOHWW� 7� %HFN� $� %LVKRS� -� %RKOLQJHU� &�

&KULVWLDHQV� 9� &RFFKLDUHOOD� %� &ULSSHQ� 6� 'RKHUW\� $� (OOLV� (� )UDQNOLQ� 0� +DOOLJDQ� -� +DUS� -� +HUWHO� -�'�

/\QFK� %� 0F&DUWK\� .� 0HVDURV� %� 6WDQJ� &� 6Z\VJRRG� )� 7KRPDV� 0� :DWHUPDQ� DQG %� :LOVRQ�

7KH IROORZLQJ FRVSRQVRUV ZHUH DGGHG WR +% ���� 5HSUHVHQWDWLYHV '� 0RRG� .� 2KV� %� 6LPRQ� (� 6ZDQVRQ� DQG

6HQDWRUV 5� 'H3UDWX� /� *URVILHOG� 0� 7D\ORU� -� 7HVWHU� DQG 0� :DWHUPDQ�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU *ULQGH PRYHG WKDW WKH +RXVH DGMRXUQ XQWLO ���� S�P�� 0RQGD\� -DQXDU\ ��� ����� 0RWLRQ FDUULHG�

+RXVH DGMRXUQHG DW ���� D�P�

0$5,/<1 0,//(5 -2+1 0(5&(5

&KLHI &OHUN RI WKH +RXVH 6SHDNHU RI WKH +RXVH


