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WR WKH )ODJ�
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IRU WKH ILIW\�WKLUG OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

5HKEHLQ� &KDLUPDQ
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+% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +-5 ���

'HOLYHUHG WR WKH 6HFUHWDU\ RI 6WDWH� +-5 ��

$335235,$7,216 �=RRN� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �21� RQ OLQH �

6WULNH� WKH UHPDLQGHU RI OLQH � WKURXJK �,172� RQ OLQH �

)ROORZLQJ� �$&&2817� RQ OLQH �

,QVHUW� �$1' 7+( 0,&52%86,1(66 '(9(/230(17 /2$1 $&&2817 72 %( '(326,7(' ,172 7+(

$&&28176�

�� 3DJH �� OLQH ���

6WULNH� �DQG�

�� 3DJH �� OLQH ���

)ROORZLQJ� WKH ILUVW �ORDQV�

,QVHUW� �� DQG IXQGV UHFHLYHG IURP WKH LQWHUHVW LQFRPH RI WKH IXQG�

�� 3DJH �� OLQH ���

6WULNH� ��D��

�� 3DJH �� OLQH ���

6WULNH� ��L��

,QVHUW� ��D��

�� 3DJH �� OLQH �� WKURXJK OLQH ���
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6WULNH� LQ WKHLU HQWLUHW\

,QVHUW� ��E� IXQGV UHFHLYHG IURP WKH LQWHUHVW LQFRPH RI WKH IXQG��

�� 3DJH �� OLQH ���

6WULNH� ��LLL��

,QVHUW� ��F��

�� 3DJH �� OLQH ���

6WULNH� ��LY��

,QVHUW� ��G��

�� 3DJH �� OLQH ��

6WULNH� ��E��

,QVHUW� �����

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �,QWHUHVW HDUQHG RQ WKH GHYHORSPHQW ORDQ DFFRXQW PD\ EH WUDQVIHUUHG WR WKH DGPLQLVWUDWLYH DFFRXQW��

��� 3DJH �� OLQH ���

)ROORZLQJ� �UHFHLYDEOHV�

6WULNH� �RI�

,QVHUW� �DGPLQLVWHUHG XQGHU WKH DXWKRULW\ RI WKH PLFUREXVLQHVV GHYHORSPHQW DFW E\�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

6WULNH� ��������
,QVHUW� ��������
6WULNH� ��������
,QVHUW� ��������

�� 7LWOH� OLQHV �� WKURXJK ���
6WULNH� OLQH �� WKURXJK �3(5&(17� RQ OLQH ��
,QVHUW� �%$6,& (17,7/(0(17)25($&+(/(0(17$5<',675,&725.��� ',675,&7 (/(0(17$5<

352*5$0 72 �������� ,1&5($6,1* 7+( %$6,& (17,7/(0(17 )25 ($&+ +,*+ 6&+22/
',675,&7 25 .��� ',675,&7 +,*+ 6&+22/ 352*5$0 72 �������� )25 6&+22/ ),6&$/
<($5 ���� $1' 72 ���������

)ROORZLQJ� ���
,QVHUW� �3529,',1* $335235,$7,216��
6WULNH� �6(&7,216�
,QVHUW� �6(&7,21�

�� 7LWOH� OLQH ���
6WULNH� ���������� ��������� $1' ����������
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�� 3DJH �� OLQH ���

,QVHUW� �:+(5($6� D ���� VXUYH\ E\ WKH 8QLWHG 6WDWHV *HQHUDO $FFRXQWLQJ 2IILFH GRFXPHQWHG WKDW ��� RI DOO
0RQWDQD VFKRROV

UHSRUWHG WKDW WKHLU VFKRRO EXLOGLQJV ZHUH LQ QHHG RI UHSDLU RU XSJUDGH� DQG
:+(5($6� D ���� VXUYH\ FRPSOHWHG E\ *RYHUQRU 5DFLFRW� HQWLWOHG �6FKRRO 3ULGH� 6WDWH 3ULGH�� UHSRUWHG WKDW

����� RI
WKH UHVSRQGLQJ VFKRRO GLVWULFWV LGHQWLILHG ODFN RI IXQGLQJ DV D EDUULHU WR LQQRYDWLRQ� HVSHFLDOO\ LQ WKH DUHD RI
WHFKQRORJ\
GHYHORSPHQW� DQG

:+(5($6� DSSURSULDWLQJ ��� PLOOLRQ IRU WKH ELHQQLXP ZLOO
SURYLGH HDFK 0RQWDQD VFKRRO GLVWULFW ZLWK DQ LQFUHDVH LQ IXQGLQJ� ZKLFK FDQ EH XVHG WR SURYLGH IXQGV QHFHVVDU\ IRU
VFKRRO
FRQVWUXFWLRQ� UHFRQVWUXFWLRQ� RU UHSDLU� WR LPSURYH VWXGHQW DFKLHYHPHQW WKURXJK WKH DFTXLVLWLRQ RI OLEUDU\ PDWHULDOV
RU WH[WERRNV IRU WKH FODVVURRPV� IRU WKH SXUFKDVH RI FODVVURRP VXSSOLHV� RU IRU WKH DGGLWLRQ RU PRGHUQL]DWLRQ RI
FRPSXWHU WHFKQRORJ\��

�� 3DJH �� OLQH ��
6WULNH� ������� LQ WZR SODFHV
,QVHUW� ����� LQ ERWK SODFHV

�� 3DJH �� OLQH ��
6WULNH� �������
,QVHUW� �����

�� 3DJH �� OLQH ��
6WULNH� �������
,QVHUW� �����

�� 3DJH �� OLQH ���
6WULNH� ����������
,QVHUW� ����������

�� 3DJH �� OLQH ���
6WULNH� ���������
,QVHUW� ���������

��� 3DJH �� OLQH ���
6WULNH� ���������
,QVHUW� ���������

��� 3DJH �� OLQH ���
6WULNH� ����������
,QVHUW� ����������

��� 3DJH �� OLQH ���
6WULNH� ������� LQ � SODFHV
,QVHUW� ����� LQ ERWK SODFHV

��� 3DJH �� OLQH ���
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6WULNH� ��������
,QVHUW� ��������

��� 3DJH �� OLQH ���
6WULNH� ��������
,QVHUW� ��������

��� 3DJH �� OLQH ���
6WULNH� ������� LQ � SODFHV
,QVHUW� ����� LQ ERWK SODFHV

��� 3DJH �� OLQH ��
6WULNH� �������
,QVHUW� �����

��� 3DJH �� OLQH ��
6WULNH� �������
,QVHUW� �����

��� 3DJH �� OLQH ���
6WULNH� ����������
,QVHUW� ����������

��� 3DJH �� OLQH ���
6WULNH� ���������
,QVHUW� ���������

��� 3DJH �� OLQH ���
6WULNH� ���������
,QVHUW� ���������

��� 3DJH �� OLQH ���
6WULNH� ����������
,QVHUW� ����������

��� 3DJH �� OLQH ���
6WULNH� ������� LQ � SODFHV
,QVHUW� ����� LQ ERWK SODFHV

��� 3DJH �� OLQH ���
6WULNH� ��������
,QVHUW� ��������

��� 3DJH �� OLQH ���
6WULNH� ��������
,QVHUW� ��������

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���
6WULNH� VHFWLRQV � WKURXJK � LQ WKHLU HQWLUHW\
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,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $SSURSULDWLRQV� ��� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG
����������� IRU VFKRRO ILVFDO \HDUV EHJLQQLQJ -XO\ �� ����� DQG -XO\ �� ����� WR IXQG WKH SHU�$1% DQG
EDVLF HQWLWOHPHQW LQFUHDVHV SURYLGHG IRU LQ >VHFWLRQV � DQG �@�
��� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG ��� PLOOLRQ IRU VFKRRO ILVFDO \HDUV EHJLQQLQJ -XO\ �� �����

DQG -XO\ �� ����� WR EH XVHG RQO\ IRU EXLOGLQJ PDLQWHQDQFH� FRQVWUXFWLRQ� RU UHFRQVWUXFWLRQ� WHFKQRORJ\ DFTXLVLWLRQ�
WH[WERRNV� FODVVURRP VXSSOLHV� RU OLEUDU\
PDWHULDOV��
5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� �6(&7,216�

,QVHUW� �6HFWLRQ�

6WULNH� �� �� �� $1' ��

6WULNH� �$5(�

,QVHUW� �LV�

6WULNH� �$33/<�

,QVHUW� �DSSOLHV�

��� 3DJH �� OLQH ���

6WULNH� �6(&7,216�

,QVHUW� �6HFWLRQ�

6WULNH� �� �� $1' ��

6WULNH� �7(50,1$7(�

,QVHUW� �WHUPLQDWHV�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

%86,1(66 $1' /$%25 �6LPRQ� &KDLUPDQ�� ��������

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �,1',9,'8$/��

,QVHUW� �3529,',1* $1 (;&(37,21 )25 ,1',9,'8$/ ,1685$1&( 352'8&(56��

�� 3DJH �� OLQH ��

6WULNH� �� GLUHFWO\ RU LQGLUHFWO\��

�� 3DJH �� OLQH ���

)ROORZLQJ� �SURGXFHU��

,QVHUW� �H[FHSW DV SURYLGHG LQ VXEVHFWLRQ ������

�� 3DJH �� OLQH ��

,QVHUW� ����� $Q LQGLYLGXDO LQVXUDQFH SURGXFHU PD\ FROOHFW SHUVRQDO LQIRUPDWLRQ IURP DQ DSSOLFDQW EHIRUH REWDLQLQJ

D VLJQHG DXWKRUL]DWLRQ IRUP RU VWDWHPHQW IURP WKH DSSOLFDQW� +RZHYHU� WKH LQGLYLGXDO LQVXUDQFH SURGXFHU

PD\ QRW GLVFORVH WKH SHUVRQDO LQIRUPDWLRQ WR DQ\ SHUVRQ EHIRUH REWDLQLQJ D VLJQHG DXWKRUL]DWLRQ IRUP RU

VWDWHPHQW IURP WKH DSSOLFDQW��

�� 3DJH ��� OLQH ��

)ROORZLQJ� ������
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6WULNH� �'LVFORVXUH�

,QVHUW� ��D� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ �����E�� GLVFORVXUH�

�� 3DJH ��� OLQH ��

6WULNH� ��D��

,QVHUW� ��L��

�� 3DJH ��� OLQH ���

6WULNH� ��E��

,QVHUW� ��LL��

�� 3DJH ��� OLQH ���

6WULNH� ��F��

,QVHUW� ��LLL��

�� 3DJH ��� IROORZLQJ OLQH ���

,QVHUW� ��E� 'LVFORVXUH RI LQIRUPDWLRQ PD\ EH PDGH IRU�

�L� KHDOWK UHVHDUFK WKDW LV VXEMHFW WR WKH DSSURYDO RI DQ LQVWLWXWLRQDO UHYLHZ ERDUG DQG WKH UHTXLUHPHQWV RI

IHGHUDO ODZ DQG UHJXODWLRQV JRYHUQLQJ ELRPHGLFDO UHVHDUFK� RU

�LL� HSLGHPLRORJLFDO RU GUXJ WKHUDS\ RXWFRPHV UHVHDUFK WKDW UHTXLUHV LQIRUPDWLRQ WKDW KDV EHHQ PDGH

DQRQ\PRXV WR SURWHFW WKH LGHQWLW\ RI WKH SDWLHQW WKURXJK FRGLQJ RU HQFU\SWLRQ��

��� 3DJH ��� OLQHV � DQG ��

)ROORZLQJ� �2)� RQ OLQH �

,QVHUW� �SHUVRQDO�

)ROORZLQJ� �,1)250$7,21�

6WULNH� WKH UHPDLQGHU RI OLQH � WKURXJK �1(&(66$5<� RQ OLQH �

,QVHUW� �WKDW LV OLPLWHG WR DQ LQGLYLGXDO
V QDPH� DJH� VH[� IDPLO\ FRPSRVLWLRQ� DGGUHVV� WHOHSKRQH QXPEHU�

RFFXSDWLRQ� DQG DYRFDWLRQV�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQHV �� DQG ���

)ROORZLQJ� �0,':,9(6�� RQ OLQH ��

6WULNH� WKH UHPDLQGHU RI OLQH �� WKURXJK �0&$�� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �(DFK�

6WULNH� �GDLO\ IDLOXUH WR FRPSO\ ZLWK RU GDLO\�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �0$,17$,1�

6WULNH� �121&(//8/$5�
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,QVHUW� �/,67('�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �5('8&,1* &(57$,1 '($/(5 /,&(16( )((6��

�� 3DJH �� OLQH ���

)ROORZLQJ� �PDLQWDLQ�

6WULNH� �QRQFHOOXODU�

�� 3DJH �� OLQH ���

)ROORZLQJ� ���

,QVHUW� �7KH WHOHSKRQH VHUYLFH PXVW EH OLVWHG LQ WKH GLUHFWRU\ DVVLVWDQFH WKDW DSSOLHV WR WKH DUHD LQ ZKLFK WKH EXVLQHVV

LV ORFDWHG��

�� 3DJH �� OLQH ���
)ROORZLQJ� ��E��
6WULNH� �����
,QVHUW� �����

�� 3DJH �� OLQH ���
)ROORZLQJ� �2)�
6WULNH� ������
,QVHUW� �����

�� 3DJH �� OLQH ��
6WULNH� �����
,QVHUW� �����

�� 3DJH ��� OLQH ���
6WULNH� ��D��

�� 3DJH ��� OLQH ���
6WULNH� ��L��
,QVHUW� ��D��

�� 3DJH ��� OLQH ���
6WULNH� ��LL� �����
,QVHUW� ��E� ����

�� 3DJH ��� OLQH ���
6WULNH� ��LLL� ����
,QVHUW� ��F� ����

�� 3DJH ��� OLQH ���
6WULNH� ��LY� ����
,QVHUW� ��G� ����

��� 3DJH ��� OLQHV �� DQG ���
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6WULNH� VXEVHFWLRQ �E� LQ LWV HQWLUHW\

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

,QVHUW� �$ OLFHQVHH VKDOO VXEPLW SURRI RI FRPSOHWLRQ RI FRQWLQXLQJ HGXFDWLRQ ZLWKLQ WKH WLPH DQG LQ WKH PDQQHU

UHTXLUHG E\ WKH ERDUG� ,I D OLFHQVHH IDLOV WR VXEPLW WKH SURRI� WKH ERDUG VKDOO QRWLI\ WKH OLFHQVHH RI WKH

IDLOXUH DQG SURYLGH WKH OLFHQVHH WKH RSSRUWXQLW\ WR SUHVHQW WR WKH ERDUG WKH UHDVRQV IRU WKH IDLOXUH��

�� 3DJH �� OLQH ���

)ROORZLQJ� �HGXFDWLRQ�

6WULNH� �DV UHTXLUHG E\ WKH ERDUG�

)ROORZLQJ� �PD\�

6WULNH� �LPPHGLDWHO\�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �,03257�

6WULNH� ���

,QVHUW� �DQG�

)ROORZLQJ� �6725(�

6WULNH� ���

,QVHUW� �LOOHJDO JDPEOLQJ GHYLFHV DQG DVVRFLDWHG HTXLSPHQW PDQXIDFWXUHG E\ FRPSDQLHV OLFHQVHG RU DXWKRUL]HG LQ

1RUWK $PHULFD E\ WKH DSSURSULDWH JRYHUQPHQW HQWLW\ DQG WR�

)ROORZLQJ� �'(021675$7(�

6WULNH� ���

)ROORZLQJ� �6$/(�

,QVHUW� �WR DQ\ MXULVGLFWLRQ ZKHUH OHJDOO\ DXWKRUL]HG�

�� 3DJH �� OLQH ���

)ROORZLQJ� �LPSRUW�

,QVHUW� �DQG VWRUH�

)ROORZLQJ� �HTXLSPHQW�

,QVHUW� �PDQXIDFWXUHG E\ D FRPSDQ\ OLFHQVHG RU DXWKRUL]HG LQ 1RUWK $PHULFD E\ WKH DSSURSULDWH JRYHUQPHQW HQWLW\�
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�� 3DJH �� OLQH ���
)ROORZLQJ� �VWDWH�
,QVHUW� �ORFDWHG LQ 1RUWK $PHULFD�

�� 3DJH �� OLQHV ��� ��� DQG ���
)ROORZLQJ� �MXULVGLFWLRQV�
,QVHUW� �ZKHUHYHU ORFDWHG�

�� 3DJH �� IROORZLQJ OLQH ��
,QVHUW� ��F� 7KH GHSDUWPHQW PD\ FKDUJH DQ DQQXDO HQGRUVHPHQW IHH RI ������ IRU LVVXLQJ RU UHQHZLQJ DQ H[SRUWHU

RI LOOHJDO JDPEOLQJ GHYLFHV DQG DVVRFLDWHG HTXLSPHQW HQGRUVHPHQW� 7KH GHSDUWPHQW VKDOO UHWDLQ WKH IHH IRU
DGPLQLVWUDWLYH SXUSRVHV� 7KH GHSDUWPHQW PD\ ZDLYH WKH HQGRUVHPHQW IHH SURYLGHG IRU LQ WKLV VXEVHFWLRQ
LI WKH DSSOLFDQW LV OLFHQVHG DV D PDQXIDFWXUHU� GLVWULEXWRU� URXWH RSHUDWRU� RU RSHUDWRU DQG PD\ ZDLYH WKH
DSSOLFDWLRQ SURFHVVLQJ IHH SURYLGHG IRU LQ VXEVHFWLRQ ����H� LI WKH DSSOLFDQW LV OLFHQVHG DV D PDQXIDFWXUHU�
GLVWULEXWRU� URXWH RSHUDWRU� RU RSHUDWRU�
�G� 7KH HQGRUVHPHQW SURYLGHG IRU LQ WKLV VHFWLRQ H[SLUHV RQ -XQH �� RI HDFK \HDU DQG WKH HQGRUVHPHQW IHH

PD\ QRW EH SURUDWHG� �H� 7KH GHSDUWPHQW PD\ FKDUJH D RQH�WLPH HQGRUVHPHQW DSSOLFDWLRQ SURFHVVLQJ IHH WR
FRYHU WKH DFWXDO FRVW RI SURFHVVLQJ WKH RULJLQDO HQGRUVHPHQW DSSOLFDWLRQ� 7KH GHSDUWPHQW VKDOO UHIXQG DQ\ DPRXQW
RI WKH DSSOLFDWLRQ SURFHVVLQJ IHH QRW QHHGHG WR FRYHU WKH GHSDUWPHQW
V DFWXDO FRVWV� 7KH GHSDUWPHQW VKDOO UHWDLQ WKH
DSSOLFDWLRQ SURFHVVLQJ IHH IRU DGPLQLVWUDWLYH SXUSRVHV��

�� 3DJH �� OLQH ���
)ROORZLQJ� �-85,6',&7,21�
,QVHUW� �DQG VKDOO REWDLQ DQ\ OLFHQVH RU DXWKRUL]DWLRQ QHHGHG WR SXUFKDVH� GHPRQVWUDWH� WUDQVSRUW� RU VHOO LOOHJDO

JDPEOLQJ GHYLFHV LQ WKH RWKHU MXULVGLFWLRQ �

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+80$1 6(59,&(6 �6RIW� &KDLUPDQ�� ���������

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �)2506��

,QVHUW� �63(&,)<,1* 7+( &217(17 2) 92/817$5< $'0,66,21 )2506 $1' 63(&,)<,1* 7+(

5(48,5(0(176 )25 $ 9$/,' 92/817$5< $'0,66,21� �

�� 3DJH �� OLQH ���

)ROORZLQJ� �DGPLVVLRQ�

,QVHUW� ��� FRQWHQW RI DGPLVVLRQ IRUP �� UHTXLUHPHQWV IRU YDOLG DGPLVVLRQ�

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

,QVHUW� ��D��

�� 3DJH �� OLQH ���
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)ROORZLQJ� ���

,QVHUW� ��E��

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �$Q DSSOLFDWLRQ� RQ OLQH �� WKURXJK �DGPLWWHG�� RQ OLQH ���

,QVHUW� �7KH IRUP PXVW H[SODLQ�

�L� WKH SURFHVV IRU UHTXHVWLQJ UHOHDVH DQG WKDW WKH UHTXHVW PXVW EH LQ ZULWLQJ�

�LL� WKDW WKH LQGLYLGXDO DSSO\LQJ IRU UHOHDVH PD\ EH KHOG LQYROXQWDULO\ IRU XS WR � GD\V DIWHU UHTXHVWLQJ

UHOHDVH� DQG

�LLL� WKDW WKH IDFLOLW\ PD\ UHTXHVW D FRXUW WR LQYROXQWDULO\ FRPPLW WKH DSSOLFDQW�

�F��

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �LQFOXGLQJ WKH ULJKW WR UHOHDVH��

�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� ���� $Q LQGLYLGXDO DSSO\LQJ IRU YROXQWDU\ DGPLVVLRQ SXUVXDQW WR WKLV VHFWLRQ PD\ QRW EH DGPLWWHG XQOHVV�

�D� WKH DGPLVVLRQ LV DSSURYHG E\ D SURIHVVLRQDO SHUVRQ�

�E� WKH LQGLYLGXDO DSSO\LQJ IRU DGPLVVLRQ KDV EHHQ LQIRUPHG RUDOO\ RI WKH PDWWHUV UHTXLUHG E\ VXEVHFWLRQ

����E� WR EH VWDWHG LQ WKH ZULWWHQ DSSOLFDWLRQ IRU DGPLVVLRQ�

�F� D FRS\ RI WKH ZULWWHQ DSSOLFDWLRQ IRU DGPLVVLRQ KDV EHHQ JLYHQ WR WKH DSSOLFDQW� DQG

�G� WKH DGPLVVLRQ RWKHUZLVH FRPSOLHV ZLWK WKH UHTXLUHPHQWV RI WKLV VHFWLRQ��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

-8',&,$5< �&ODUN� &KDLUPDQ�� ���������

6% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� �UHPRYH� RQ OLQH � WKURXJK �VXEVWLWXWH� RQ OLQH ��

,QVHUW� �SUHYHQW DQG UHGXFH \RXWK GHOLQTXHQF\ WKURXJK WKH DSSOLFDWLRQ RI QDWXUDO DQG ORJLFDO FRQVHTXHQFHV RI \RXWKV


DFWLRQV DQG WR HVWDEOLVK�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SURWHFWLRQ��

,QVHUW� �GHWHQWLRQ� FRPSHWHQF\ GHYHORSPHQW� FRPPXQLW\ SURWHFWLRQ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �IDFLOLW\��

,QVHUW� �VWDWH DGXOW FRUUHFWLRQDO IDFLOLW\��

)ROORZLQJ� ���

,QVHUW� ���

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�
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/2&$/ *29(510(17 �$KQHU� &KDLUPDQ�� ���������

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQHV � DQG ��

)ROORZLQJ� �SXUVXH�

6WULNH� �WKH� RQ OLQH � WKURXJK �'(7(17,21� RQ OLQH �

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

1$785$/ 5(6285&(6 �7DVK� &KDLUPDQ�� ���������

6% ��� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �WKUHH�ILIWKV�

,QVHUW� �WZR�WKLUGV�

)ROORZLQJ� �DOO�

,QVHUW� �DOO�

�� 3DJH �� OLQH ���

6WULNH� �927,1*�

�� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� �����

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

67$7(�)('(5$/ 5(/$7,216 �&XUWLVV� &KDLUPDQ�� ���������

6-5 ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

&21)(5(1&( &200,77((

RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ��

5HSRUW 1R� �� 0DUFK ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO �� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW WKH +RXVH DPHQGPHQWV WR 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DFFHSWHG E\ WKH 6HQDWH�
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)RU WKH 6HQDWH� )RU WKH +RXVH�

0F1XWW� &KDLUPDQ *ULQGH� &KDLUPDQ

%HFN )DFH\

6KHD 1RHQQLJ

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ��

5HSRUW 1R� �� 0DUFK ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� DQG UHFRPPHQG

WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� �6<67(0�� RQ OLQH ���

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �&2167,787,21�� RQ OLQH ��

)ROORZLQJ� �3529,',1*� RQ OLQH ��

,QVHUW� �$1 ,00(',$7(�

)ROORZLQJ� �())(&7,9(� RQ OLQH ��

6WULNH� �'$7(6��

,QVHUW� �'$7(� $�

6WULNH� �'$7(6� RQ OLQH ��

,QVHUW� �'$7(�

)ROORZLQJ� �$1'� RQ OLQH ��

,QVHUW� �$�

6WULNH� �'$7(6�

,QVHUW� �'$7(�

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �6XEMHFW WR WKH SURYLVLRQV RI ���������� WKHUH�

,QVHUW� �7KHUH�

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQHV � DQG ��

)ROORZLQJ� �,I�

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �DFW@� RQ OLQH �

,QVHUW� �>WKLV DFW@ LV SDVVHG DQG DSSURYHG� WKHQ 6HQDWH %LOO 1R� ���

�� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH RQ SDVVDJH DQG DSSURYDO��
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�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �7HUPLQDWLRQ�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �VHFWLRQ �@� RQ OLQH ��

,QVHUW� �>6HFWLRQ �@�

)RU WKH 6HQDWH� )RU WKH +RXVH�

6Z\VJRRG� &KDLUPDQ -RKQVRQ� &KDLUPDQ

0F&DUWK\ +DLQHV

7RHZV 6ZDQVRQ

0(66$*(6 )520 7+( 6(1$7(

+RXVH DPHQGPHQWV WR 6HQDWH ELOOV FRQFXUUHG LQ� ���������

6% �� LQWURGXFHG E\ +DUJURYH

6% ��� LQWURGXFHG E\ 1HOVRQ

6% ��� LQWURGXFHG E\ *ULPHV

+RXVH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH +RXVH� ���������

+% ��� LQWURGXFHG E\ 6RIW

+% ��� LQWURGXFHG E\ &REE

+% ���� LQWURGXFHG E\ .UHQ]OHU

+% ���� LQWURGXFHG E\ 0DWWKHZV

+% ���� LQWURGXFHG E\ +LEEDUG

+% ���� LQWURGXFHG E\ &REE

+% ���� LQWURGXFHG E\ 7DVK

+% ���� LQWURGXFHG E\ 0F&DQQ

+RXVH MRLQW UHVROXWLRQ FRQFXUUHG LQ DQG UHWXUQHG WR WKH +RXVH� ���������

+-5 �� LQWURGXFHG E\ 2KV

+RXVH ELOOV FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH +RXVH IRU FRQFXUUHQFH LQ 6HQDWH DPHQGPHQWV�

���������

+% ���� LQWURGXFHG E\ <RXQNLQ

+% ���� LQWURGXFHG E\ 0HQDKDQ

+% ���� LQWURGXFHG E\ 7XVV

+% ���� LQWURGXFHG E\ %DUQHWW

+% ���� LQWURGXFHG E\ 2KV

0(66$*(6 )520 7+( *29(5125

March 10, 1999

The Honorable Bruce Crippen
President of the Senate
State Capitol
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Helena, MT 59620

The Honorable John Mercer
Speaker of the House
State Capitol
Helena MT 59620

Dear President Crippen and Speaker Mercer:

In accordance with the power vested in me as Governor by the Constitution and laws of the State of
Montana, I hereby return with amendments Senate Bill 260, “AN ACT REDUCING THE TAXES ON LIGHT
VEHICLES AND FLEET VEHICLES; PROVIDING THAT THE TAX RATE DECREASES AS THE
STATEWIDE VALUE OF LIGHT AND FLEET VEHICLES INCREASES; PROVIDING THAT THE AMOUNT
OF MONEY DISTRIBUTED TO THE DISTRICT COURT FUND FROM LIGHT VEHICLE TAXES REMAIN
UNCHANGED; CHANGING THE DISTRIBUTION FORMULA FOR MOTOR VEHICLE TAX COLLECTIONS;
INCREASING THE PERMISSIBLE TAX RATE ALLOWED UNDER THE LOCAL OPTION VEHICLE TAX;
REQUIRING A VOTE FOR IMPOSITION OF THE LOCAL OPTION VEHICLE TAX; AMENDING SECTIONS
20-9-141, 61-3-504, 61-3-509, AND 61-3-537, MCA; AND PROVIDING AN APPLICABILITY DATE" for the
following reasons.

Senate Bill 260 contains a number of revisions and reductions to existing motor vehicle taxes.  I support the
intent of the bill.  The bill was drafted and passed through both the Senate and House prior to the Montana
Supreme Court's decision regarding the constitutional validity of CI-75.  The Montana Supreme Court
subsequently ruled that CI-75 was unconstitutional in its entirety.  

New Section 5 of Senate Bill 260 contains a coordination instruction providing that if CI-75 is declared
invalid, then the tax rate for motor vehicles would drop to 1.3% rather than the bracketed 1.4% in subsection
3 of Section 2.  I believe that immediately dropping the tax rate on motor vehicles to 1.3% would impose a
significant hardship on local government due to lost revenues.  I believe that it would be more appropriate
to begin with the original 1.4% rate.  Because subsection 3 of Section 2 contains a reverse index which will
allow the tax rate to gradually fall, Montana taxpayers will continue to receive reductions in their motor
vehicle taxes over the ensuing years.  However, using the 1.4% rate as a baseline will allow local
government more time to absorb the loss in revenue and make budgetary adjustments as a result.

As a result of lowering the tax rate on vehicles, there will necessarily be a corresponding reduction in the
funds available for certain special revenue accounts.  Enactment of the bill in its current form would result
in significant shortages in the special revenue accounts set aside for the 6 mill university levy and the 9 mill
county public assistance fund.  Due to the resulting loss of revenue, I believe that it is necessary to
appropriate funds from the general fund for placement in special revenue accounts to insure that the special
revenue accounts remain adequately funded.   

For the foregoing reasons, I believe that the original “New Section 5," which dealt with the Supreme Court’s
decision on CI-75, should be deleted in its entirety and replaced with a substitute section appropriating
specific amounts for placement into the special revenue account set aside for the 6 mill University levy and
the account for the 9 mill levy for counties opting for state assumption of public assistance responsibility. 

Senator Glaser, the bill’s sponsor, is aware of the proposed amendments, which are attached, and he
concurs with them.

Sincerely,
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MARC RACICOT
Governor

GOVERNOR’S AMENDMENTS TO
Senate Bill No. 260
(Reference Copy)

March 9, 1999

1. Title, line 11.
Following: “TAX;”
Insert: “PROVIDING FOR APPROPRIATIONS TO THE SPECIAL REVENUE ACCOUNTS FOR THE 6

MILL UNIVERSITY LEVY AND 9 MILL COUNTY PUBLIC ASSISTANCE LEVY;”

2. Page 5, lines 20 through 24.
Strike: section 5 in its entirety
Insert: “NEW SECTION. Section 5. Appropriations from general fund.  (1) There is appropriated from the
general fund $604,305 for fiscal year 2000 and $1,268,732 for fiscal year 2001 to the state special revenue
fund referenced in 15-10-106.

(2) There is appropriated from the general fund $87,471 for fiscal year 2000 and $183,644
for fiscal year 2001 to the state special revenue fund in the state treasury to the credit of the
department of public health and human services referenced in 53-2-813(2).”

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ���� LQWURGXFHG E\ &� +LEEDUG� UHIHUUHG WR 7D[DWLRQ�

+% ���� LQWURGXFHG E\ &� +LEEDUG� %� 'H3UDWX� 7� .HDWLQJ� 6� 6WDQJ� %� 6WRU\� UHIHUUHG WR 7D[DWLRQ�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

5HSUHVHQWDWLYH *ULQGH PRYHG WKH +RXVH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV

RQ VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 5HSUHVHQWDWLYH 5� &ODUN LQ WKH FKDLU�

0U� 6SHDNHU� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � 5HSUHVHQWDWLYH +ROGHQ PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ�

.LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH�

0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��
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1RHV� *XWVFKH� +XUGOH� -RUH� 6PLWK�

7RWDO �

9RWHG $EVHQWHH� (JJHUV� -XQHDX� $\HV� 6PLWK� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH (ZHU PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH�

-XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\�

5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK�

7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U�

6SHDNHU�

7RWDO ��

1RHV� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� (JJHUV� -XQHDX� 6PLWK� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% �� � 5HSUHVHQWDWLYH <RXQNLQ PRYHG 6% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH�

-XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 0F.HQQH\� 0HQDKDQ�0ROQDU�0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH�

5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 0F*HH� 2UU�

7RWDO �
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9RWHG $EVHQWHH� (JJHUV� -XQHDX� 6PLWK� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 7XVV PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH�+DJHQHU�+DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH�

-XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 0F*HH� 3HFN� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� (JJHUV� -XQHDX� 6PLWK� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% �� � 5HSUHVHQWDWLYH 2KV PRYHG 6% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU�

)XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG�

1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU�

:DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 3� %HUJVDJHO� %UDLQDUG� &REE� -RUH� 0F*HH� 2UU� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� (JJHUV� -XQHDX� 6PLWK� $\HV�

([FXVHG� 1RQH�
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7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% �� � 5HSUHVHQWDWLYH 6WRYDOO PRYHG 6% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (�

&ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� *DOOXV� *DOYLQ�+DOFUR�

*LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG�

+ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR�

0DWWKHZV� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\�

5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV�$GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� &REE� 'DYLHV� -RUH�0DQJDQ�0F&DQQ�0F*HH� 2UU� 5HKEHLQ�

6PLWK� 9LFN�

7RWDO ��

9RWHG $EVHQWHH� (JJHUV� -XQHDX� $\HV� 6PLWK� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� )XFKV�

7RWDO �

6% �� � 5HSUHVHQWDWLYH +XUGOH PRYHG 6% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (�

&ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DQJDQ�0DVROR�0DWWKHZV�0F&DQQ�0F&XOORFK�0F.HQQH\�0HQDKDQ�0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 4XLOLFL�

5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ�

7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� 'DOH� 'DYLHV� -RUH� 0F*HH� 0ROQDU� 2UU� 3HFN� 5HKEHLQ�

9LFN� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� (JJHUV� -XQHDX� 6PLWK� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .LW]HQEHUJ� 0U� 6SHDNHU�
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7RWDO �

6% ��� � 5HSUHVHQWDWLYH :DJQHU PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ZHU�

)DFH\� )LVKHU� )XFKV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\�

6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV�

9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� &REE� 'DYLHV� (ULFNVRQ� 6WRU\�

7RWDO �

9RWHG $EVHQWHH� (JJHUV� -XQHDX� 6PLWK� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� *DOOXV� +HGJHV�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH *DOOXV PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %RRNRXW�5HLQLFNH� %UDLQDUG�

%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\�

)LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0RRG�

1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV�

:LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� %LWQH\� -RUH� 0F*HH� 0ROQDU� 2UU� 5HKEHLQ� 9LFN� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� (JJHUV� -XQHDX� 6PLWK� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH +DUSHU PRYHG 6% ��� EH FRQFXUUHG LQ�
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6% ��� � 5HSUHVHQWDWLYH +DUSHU PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 3XUSRVH �� JXLGHOLQHV� 7KH SXUSRVH RI >VHFWLRQV � WKURXJK �@ LV WR DVVXUH

0RQWDQD FRQVXPHUV WKDW WKH SURYLGHUV RI KRPH LQVSHFWLRQ VHUYLFHV PHHW UHFRJQL]HG TXDOLW\ DQG IDLUQHVV VWDQGDUGV�

7KH OHJLVODWXUH UHFRPPHQGV WKDW WKH SURYLGHUV RI KRPH LQVSHFWLRQ VHUYLFHV IROORZ WKH $PHULFDQ VRFLHW\ RI KRPH

LQVSHFWRUV 6WDQGDUGV RI 3UDFWLFH DQG &RGH RI (WKLFV RU D FRPSDUDEOH VRXUFH RI JXLGDQFH��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ��

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ��

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� &REE� 'HOO� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +ROGHQ� +XUGOH� .LW]HQEHUJ� .UHQ]OHU� /HQKDUW� /LQGHHQ� 0DQJDQ�

0F&DQQ� 0F&XOORFK� 0HQDKDQ� 3DYORYLFK� 3HFN� 5DQH\� 5\DQ� 6FKPLGW� 6RIW� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV�

:\DWW� <RXQNLQ�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%URZQ� (� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DLQHV� +DQVRQ� +DUULQJWRQ� +HGJHV�

+LEEDUG� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� /DZVRQ� 0DVROR� 0DWWKHZV� 0F*HH� 0F.HQQH\� 0ROQDU� 0RRG�

1RHQQLJ� 2KV� 2UU� 4XLOLFL� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO�

7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� 6PLWK� 1R�
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([FXVHG� (JJHUV� -XQHDX�

7RWDO �

$EVHQW RU QRW YRWLQJ� %UDLQDUG�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH )DFH\ PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���

6WULNH� �RU�

�� 3DJH �� OLQH ���

)ROORZLQJ� �DSSOLFDWRU�

6WULNH� ���

,QVHUW� �� RU�

�� 3DJH �� OLQH ���

,QVHUW� ��L� D OLFHQVHG SURSHUW\ PDQDJHU��

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� 6� $QGHUVRQ� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %X]]DV� 3� &ODUN� 5� &ODUN� &REE�

&XUWLVV� 'DOH� 'HOO� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU�

+DLQHV�+DUSHU� +DUULQJWRQ� +LEEDUG� +ROGHQ� +XUGOH� -RKQVRQ� .LW]HQEHUJ� .UHQ]OHU� /HQKDUW� /LQGHHQ� 0DQJDQ�

0DVROR� 0F&DQQ� 0F&XOORFK� 0HQDKDQ� 0RRG� 1RHQQLJ� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW�

6KRFNOH\� 6RIW� 6WRU\� 6ZDQVRQ� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :\DWW� <RXQNLQ�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� %DUQHWW� 3� %HUJVDJHO� %UDLQDUG� %URZQ� (� &ODUN� 'DYLHV� )LVKHU� )XFKV�

*ULQGH� +DQVRQ� +HGJHV� -DFNVRQ� -RUH� .DVWHQ� /DZVRQ� 0DWWKHZV� 0F*HH� 0F.HQQH\� 0ROQDU� 2KV� 2UU�

5HKEHLQ� 5RVH� 6LPRQ� 6OLWHU� 6PLWK� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 7DVK� 7D\ORU� 9LFN� :DJQHU� :LWW� =RRN�

7RWDO ��

9RWHG $EVHQWHH� 6PLWK� 1R�

([FXVHG� (JJHUV� -XQHDX�

7RWDO �

$EVHQW RU QRW YRWLQJ� 0U� 6SHDNHU�

7RWDO �

0RWLRQ WKDW 6% ���� DV DPHQGHG� EH FRQFXUUHG LQ IDLOHG DV IROORZV�

$\HV� 6� $QGHUVRQ� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %X]]DV� 3� &ODUN� 5� &ODUN� &REE� (JJHUV� (ULFNVRQ� (ZHU�

)DFH\� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DUSHU� +DUULQJWRQ� +XUGOH�

-XQHDX� /DZVRQ� /HQKDUW� /LQGHHQ�0DQJDQ�0DWWKHZV�0F&DQQ�0F&XOORFK�0HQDKDQ�1RHQQLJ� 3DYORYLFK� 3HFN�

4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW� 6PLWK� 6RPHUYLOOH� 6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV� :\DWW� <RXQNLQ�

7RWDO ��
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1RHV� $GDPV� $KQHU� -� $QGHUVHQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� %URZQ� (� &ODUN�

&XUWLVV� 'DOH� 'DYLHV� 'HOO� )LVKHU� *ROLH� *ULQGH� +DQVRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� 0DVROR� 0F*HH� 0F.HQQH\� 0ROQDU� 0RRG� 2KV� 2UU� 5HKEHLQ� 5RVH� 6KRFNOH\�

6LPRQ� 6OLWHU� 6RIW� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� =RRN� 0U�

6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� (JJHUV� -XQHDX� 6PLWK� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

5HSUHVHQWDWLYH *ULQGH PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� +RXVH UHVXPHG�

0U� 6SHDNHU LQ WKH FKDLU� &KDLUPDQ 5� &ODUN PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW

DGRSWHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� )XFKV� *ULQGH� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUULQJWRQ� +HGJHV� +LEEDUG� +XUGOH� -DFNVRQ� -RUH� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� 0DVROR�

0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0ROQDU� 0RRG� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5RVH� 6FKPLGW� 6KRFNOH\�

6LPRQ� 6OLWHU� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 3� &ODUN� (ULFNVRQ� (ZHU� )DFH\� *DOYLQ�+DOFUR� +DUSHU� /LQGHHQ�0DQJDQ�0DWWKHZV� 3HFN� 5HKEHLQ� 5\DQ�

6TXLUHV� :LOOLDPV� :\DWW�

7RWDO ��

([FXVHG� (JJHUV� -XQHDX� 6PLWK�

7RWDO �

$EVHQW RU QRW YRWLQJ� %DUQKDUW� %HFN� (� &ODUN� 5� &ODUN� )LVKHU� *DOOXV� *LOODQ� *ROLH� *XJJHQKHLP� +ROGHQ�

-RKQVRQ� 0HQDKDQ� 1RHQQLJ� 5DQH\� 6RIW� 6ZDQVRQ� :LWW�

7RWDO ��

027,216

5HSUHVHQWDWLYH *ULQGH PRYHG WKDW 6% ��� EH WDNHQ IURP WKH &RPPLWWHH RQ -XGLFLDU\ DQG EH UHUHIHUUHG WR WKH

&RPPLWWHH RQ %XVLQHVV 	 ,QGXVWU\� 0RWLRQ FDUULHG�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

5HSUHVHQWDWLYH *ULQGH PRYHG WKDW WKH +RXVH UHFHVV XQWLO ���� S�P� DQG DW WKDW WLPH UHFRQYHQH IRU WKH SXUSRVH RI
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UHFHLYLQJ WKH 7KRPDV -HIIHUVRQ 3UHVHQWDWLRQ DQG WKDW XSRQ FRPSOHWLRQ WKH +RXVH DGMRXUQ XQWLO ���� S�P��)ULGD\�

0DUFK ��� ����� 0RWLRQ FDUULHG�

+RXVH UHFHVVHG DW ���� S�P�

63(&,$/ 25'(56 2) 7+( '$<

+RXVH UHFRQYHQHG DW ����� 0U� 6SHDNHU LQ WKH FKDLU�

6HUJHDQW�DW�$UPV 0HXOL HVFRUWHG WKH 6HQDWH DQG GLJQLWDULHV LQWR WKH +RXVH &KDPEHU�

6SHDNHU 0HUFHU LQWURGXFHG 3UHVLGHQW &ULSSHQ DQG \LHOGHG WKH &KDLU WR KLP�

6HQDWRU +DUS PRYHG WKDW WKH ERG\ UHVROYH LWVHOI LQWR D MRLQW VHVVLRQ IRU WKH SXUSRVH RI UHFHLYLQJ WKH 7KRPDV -HIIHUVRQ

3UHVHQWDWLRQ� 0RWLRQ FDUULHG�

6HQDWRU +DUS PRYHG WKDW 3UHVLGHQW &ULSSHQ EH DXWKRUL]HG WR DSSRLQW D FRPPLWWHH WR QRWLI\ 7KRPDV -HIIHUVRQ WKDW

WKH +RXVH ZDV LQ MRLQW VHVVLRQ DQG UHDG\ WR UHFHLYH WKH 3UHVHQWDWLRQ� 0RWLRQ FDUULHG�

3UHVLGHQW &ULSSHQ DSSRLQWHG 6HQDWRUV (FN DQG .HDWLQJ� DQG 5HSUHVHQWDWLYHV *XWVFKH DQG -RUH DQG GLVFKDUJHG WKHP

WR HVFRUW 7KRPDV -HIIHUVRQ LQWR WKH +RXVH &KDPEHU�

6HUJHDQWV�DW�$UPV 0HXOL DQG &UDPHU DQG WKH FRPPLWWHH HVFRUWHG 7KRPDV -HIIHUVRQ LQWR WKH +RXVH &KDPEHU�

$IWHU EHLQJ LQWURGXFHG E\ 3UHVLGHQW &ULSSHQ DV WKH WKLUG 3UHVLGHQW RI WKH 8QLWHG 6WDWHV DQG WKH PDQ UHVSRQVLEOH IRU

WKH /HZLV 	 &ODUN &RUSV RI 'LVFRYHU\� 7KRPDV -HIIHUVRQ VSRNH RI KLV OLIH DQG WKH ZRUN RI /HZLV DQG &ODUN�

7KH FRPPLWWHH HVFRUWHG 7KRPDV -HIIHUVRQ DQG WKH GLJQLWDULHV IURP WKH +RXVH &KDPEHU�

6HQDWRU 7KRPDV PRYHG WKDW WKH MRLQW VHVVLRQ RI WKH ��WK OHJLVODWXUH EH DGMRXUQHG� 0RWLRQ FDUULHG�

+RXVH DGMRXUQHG DW ���� S�P�
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&KLHI &OHUN RI WKH +RXVH 6SHDNHU RI WKH +RXVH


