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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

)HEUXDU\ ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ����� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

7KH &XVWHU &RXQW\ 'LVWULFW +LJK 6FKRRO &KRUDOH IURP 0LOHV &LW\� 0RQWDQD� XQGHU WKH GLUHFWLRQ RI 7HUU\ $QQDORUD�

HQWHUWDLQHG WKH 6HQDWH ZLWK WZR YRFDO QXPEHUV� 6HQDWRU 'HYOLQ VWDWHG WKH FKRUDO JURXS ZDV RQH RI ILYH FKRLUV IURP

WKH 1RUWKZHVW 8QLWHG 6WDWHV FKRVHQ WR SHUIRUP DW WKH QRUWKZHVW 0XVLF (GXFDWRUV &RQIHUHQFH LQ 3RUWODQG� 2UHJRQ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU %HUU\� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH WKLUW\�VHFRQG

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

&RUUHFWO\ SULQWHG� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 65 �� +% ��� +% ��� +% ��� +% ��� +% ��� +% ��� +% ���� +% ����

+% ���� +% ���� +% ���� +% ���� +% ����

&RUUHFWO\ HQJURVVHG� 6% ���� 6% ���� 6% ���� +% ��� +% ��� +% ����

&RUUHFWO\ HQUROOHG� 6% �� 6% ���

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% �� 6% ���

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� S�P�� )HEUXDU\ �� ����� 6% ��� 6% ��� 6% ���

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� S�P�� )HEUXDU\ ��� ����� 6% �� 6% ��� 6% ��� 6% ��� 6% ��� 6% ��� 6%

���� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ����� D�P�� )HEUXDU\ ��� ����� 6% �� 6% ��� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6%

����

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ���� S�P�� )HEUXDU\ �� ����� 6% �� 6% ��� 6% ��� 6% ��� 6% ���

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �81,9(56,7<�1257+(51��

,QVHUW� �$//2:,1* 0217$1$ 67$7( 81,9(56,7<�1257+(51 72 86( 7+( $335235,$7,21 72

(67$%/,6+ $ 75867 )81' 35,25 72 7(50,1$7,21��

�� 7LWOH� OLQH ��

6WULNH� �$ '(/$<('�

6WULNH� �'$7(�

,QVHUW� �'$7(6 $1' $ 7(50,1$7,21 '$7(�

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� �7HPSRUDU\� ,QYHVWPHQW RI UHVRXUFH LQGHPQLW\ WUXVW IXQG �� H[SHQGLWXUH �� PLQLPXP
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EDODQFH� ��� $OO PRQH\ SDLG LQWR WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG� LQFOXGLQJ PRQH\ SD\DEOH LQWR WKH IXQG XQGHU

WKH SURYLVLRQV RI ��������� DQG ���������� PXVW EH LQYHVWHG DW WKH GLVFUHWLRQ RI WKH ERDUG RI LQYHVWPHQWV� 2QO\ WKH

QHW HDUQLQJV PD\ EH DSSURSULDWHG DQG H[SHQGHG XQWLO WKH IXQG UHDFKHV ���� PLOOLRQ� 7KHUHDIWHU� DOO QHW HDUQLQJV DQG
DOO UHFHLSWV PD\ EH DSSURSULDWHG E\ WKH OHJLVODWXUH DQG H[SHQGHG� SURYLGHG WKDW WKH EDODQFH LQ WKH IXQG PD\ QHYHU
EH OHVV WKDQ ���� PLOOLRQ�

��� �D� $W WKH EHJLQQLQJ RI HDFK ILVFDO \HDU� WKHUH LV DOORFDWHG IURP WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH

LQGHPQLW\ WUXVW IXQG�

�L� ��������� ZKLFK LV VWDWXWRULO\ DSSURSULDWHG� DV SURYLGHG LQ ��������� IURP WKH UHQHZDEOH UHVRXUFH JUDQW
DQG ORDQ SURJUDP VWDWH VSHFLDO UHYHQXH DFFRXQW WR VXSSRUW WKH RSHUDWLRQV RI WKH HQYLURQPHQWDO VFLHQFH�ZDWHU TXDOLW\
LQVWUXFWLRQDO SURJUDPV DW 0RQWDQD VWDWH XQLYHUVLW\�QRUWKHUQ� WR EH XVHG IRU VXSSRUW FRVWV� IRU PDWFKLQJ IXQGV
QHFHVVDU\ WR DWWUDFW DGGLWLRQDO IXQGV WR IXUWKHU H[SDQG VWDWHZLGH LPSDFW� DQG IRU HQKDQFHPHQW RI WKH IDFLOLWLHV UHODWHG
WR WKH SURJUDPV�� $Q\ DPRXQW RI WKH DSSURSULDWLRQ LQ WKLV VXEVHFWLRQ ����D��L� WKDW LV QRW SOHGJHG WR UHSD\ ERQGV
LVVXHG SULRU WR -DQXDU\ �� ����� PD\ EH GHSRVLWHG LQ D QRQH[SHQGDEOH WUXVW DFFRXQW� WKH LQFRPH IURP ZKLFK PD\
EH XVHG IRU WKH SXUSRVHV SURYLGHG LQ WKLV VXEVHFWLRQ�

�LL� �� PLOOLRQ WR EH GHSRVLWHG LQWR WKH UHQHZDEOH UHVRXUFH JUDQW DQG ORDQ SURJUDP VWDWH VSHFLDO UHYHQXH
DFFRXQW� FUHDWHG E\ ��������� IRU WKH SXUSRVH RI PDNLQJ JUDQWV� DQG

�LLL� ���� PLOOLRQ WR EH GHSRVLWHG LQWR WKH UHFODPDWLRQ DQG GHYHORSPHQW JUDQWV VSHFLDO UHYHQXH DFFRXQW�
FUHDWHG E\ ���������� IRU WKH SXUSRVH RI PDNLQJ JUDQWV�

�E� $W WKH EHJLQQLQJ RI HDFK ELHQQLXP� WKHUH LV DOORFDWHG IURP WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH LQGHPQLW\
WUXVW IXQG�

�L� DQ DPRXQW QRW WR H[FHHG �������� WR WKH HQYLURQPHQWDO FRQWLQJHQF\ DFFRXQW SXUVXDQW WR WKH FRQGLWLRQV
RI ����������

�LL� DQ DPRXQW QRW WR H[FHHG ������� WR WKH RLO DQG JDV SURGXFWLRQ GDPDJH PLWLJDWLRQ DFFRXQW SXUVXDQW WR
WKH FRQGLWLRQV RI ���������� DQG

�LLL� �������� WR EH GHSRVLWHG LQWR WKH ZDWHU VWRUDJH VWDWH VSHFLDO UHYHQXH DFFRXQW FUHDWHG E\ ���������
�F� 7KH UHPDLQGHU RI WKH LQWHUHVW LQFRPH LV DOORFDWHG DV IROORZV�
�L� 7KLUW\�VL[ SHUFHQW RI WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG PXVW EH DOORFDWHG WR WKH

UHQHZDEOH UHVRXUFH JUDQW DQG ORDQ SURJUDP VWDWH VSHFLDO UHYHQXH DFFRXQW FUHDWHG E\ ���������
�LL� (LJKWHHQ SHUFHQW RI WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG PXVW EH DOORFDWHG WR WKH

KD]DUGRXV ZDVWH�&(5&/$ VSHFLDO UHYHQXH DFFRXQW SURYLGHG IRU LQ ����������
�LLL� )RUW\ SHUFHQW RI WKH LQWHUHVW LQFRPH IURP WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG PXVW EH DOORFDWHG WR WKH

UHFODPDWLRQ DQG GHYHORSPHQW JUDQWV DFFRXQW SURYLGHG IRU LQ ����������
�LY� 6L[ SHUFHQW RI WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG PXVW EH DOORFDWHG WR WKH

HQYLURQPHQWDO TXDOLW\ SURWHFWLRQ IXQG SURYLGHG IRU LQ ����������
��� $Q\ IRUPDO EXGJHW GRFXPHQW SUHSDUHG E\ WKH OHJLVODWXUH RU WKH H[HFXWLYH EUDQFK WKDW SURSRVHV WR

DSSURSULDWH IXQGV RWKHU WKDQ DV SURYLGHG IRU E\ WKH DOORFDWLRQV LQ VXEVHFWLRQ ��� PXVW VSHFLI\ WKH DPRXQW RI PRQH\
IURP HDFK DOORFDWLRQ WKDW LV SURSRVHG WR EH GLYHUWHG DQG WKH SURSRVHG XVH RI WKH GLYHUWHG IXQGV� $ IRUPDO EXGJHW
GRFXPHQW LQFOXGHV D SULQWHG DQG SXEOLFO\ GLVWULEXWHG EXGJHW SURSRVDO RU UHFRPPHQGDWLRQ� DQ LQWURGXFHG ELOO� RU D
ELOO GHYHORSHG GXULQJ WKH OHJLVODWLYH DSSURSULDWLRQ SURFHVV RU RWKHUZLVH GXULQJ D OHJLVODWLYH VHVVLRQ�

���������� �(IIHFWLYH -XO\ �� ����� ,QYHVWPHQW RI UHVRXUFH LQGHPQLW\ WUXVW IXQG �� H[SHQGLWXUH ��

PLQLPXP EDODQFH� ��� $OO PRQH\ SDLG LQWR WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG� LQFOXGLQJ PRQH\ SD\DEOH LQWR WKH IXQG

XQGHU WKH SURYLVLRQV RI ��������� DQG ���������� PXVW EH LQYHVWHG DW WKH GLVFUHWLRQ RI WKH ERDUG RI LQYHVWPHQWV�

2QO\ WKH QHW HDUQLQJV PD\ EH DSSURSULDWHG DQG H[SHQGHG XQWLO WKH IXQG UHDFKHV ���� PLOOLRQ� 7KHUHDIWHU� DOO QHW
HDUQLQJV DQG DOO UHFHLSWV PD\ EH DSSURSULDWHG E\ WKH OHJLVODWXUH DQG H[SHQGHG� SURYLGHG WKDW WKH EDODQFH LQ WKH IXQG
PD\ QHYHU EH OHVV WKDQ ���� PLOOLRQ�

��� �D� $W WKH EHJLQQLQJ RI HDFK ILVFDO \HDU� WKHUH LV DOORFDWHG IURP WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH
LQGHPQLW\ WUXVW IXQG�

�L� ��������� ZKLFK LV VWDWXWRULO\ DSSURSULDWHG� DV SURYLGHG LQ ��������� IURP WKH UHQHZDEOH UHVRXUFH JUDQW
DQG ORDQ SURJUDP VWDWH VSHFLDO UHYHQXH DFFRXQW WR VXSSRUW WKH RSHUDWLRQV RI WKH HQYLURQPHQWDO VFLHQFH�ZDWHU TXDOLW\
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LQVWUXFWLRQDO SURJUDPV DW 0RQWDQD VWDWH XQLYHUVLW\�QRUWKHUQ� WR EH XVHG IRU VXSSRUW FRVWV� IRU PDWFKLQJ IXQGV

QHFHVVDU\ WR DWWUDFW DGGLWLRQDO IXQGV WR IXUWKHU H[SDQG VWDWHZLGH LPSDFW� DQG IRU HQKDQFHPHQW RI WKH IDFLOLWLHV UHODWHG

WR WKH SURJUDPV�� $Q\ DPRXQW RI WKH DSSURSULDWLRQ LQ WKLV VXEVHFWLRQ ����D��L� WKDW LV QRW SOHGJHG WR UHSD\ ERQGV
LVVXHG SULRU WR -DQXDU\ �� ����� PD\ EH GHSRVLWHG LQ D QRQH[SHQGDEOH WUXVW DFFRXQW� WKH LQFRPH IURP ZKLFK PD\
EH XVHG IRU WKH SXUSRVHV SURYLGHG LQ WKLV VXEVHFWLRQ�

�LL� �� PLOOLRQ WR EH GHSRVLWHG LQWR WKH UHQHZDEOH UHVRXUFH JUDQW DQG ORDQ SURJUDP VWDWH VSHFLDO UHYHQXH
DFFRXQW� FUHDWHG E\ ��������� IRU WKH SXUSRVH RI PDNLQJ JUDQWV� DQG

�LLL� ���� PLOOLRQ WR EH GHSRVLWHG LQWR WKH UHFODPDWLRQ DQG GHYHORSPHQW JUDQWV VSHFLDO UHYHQXH DFFRXQW�
FUHDWHG E\ ���������� IRU WKH SXUSRVH RI PDNLQJ JUDQWV�

�E� $W WKH EHJLQQLQJ RI HDFK ELHQQLXP� WKHUH LV DOORFDWHG IURP WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH LQGHPQLW\
WUXVW IXQG�

�L� DQ DPRXQW QRW WR H[FHHG �������� WR WKH HQYLURQPHQWDO FRQWLQJHQF\ DFFRXQW SXUVXDQW WR WKH FRQGLWLRQV
RI ����������

�LL� DQ DPRXQW QRW WR H[FHHG ������� WR WKH RLO DQG JDV SURGXFWLRQ GDPDJH PLWLJDWLRQ DFFRXQW SXUVXDQW WR
WKH FRQGLWLRQV RI ���������� DQG

�LLL� �������� WR EH GHSRVLWHG LQWR WKH ZDWHU VWRUDJH VWDWH VSHFLDO UHYHQXH DFFRXQW FUHDWHG E\ ���������
�F� $W WKH EHJLQQLQJ RI HDFK ILVFDO \HDU� WKHUH LV DOORFDWHG IURP WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH

LQGHPQLW\ WUXVW IXQG XS WR �������� WR EH GHSRVLWHG LQ WKH RUSKDQ VKDUH DFFRXQW HVWDEOLVKHG LQ ����������
�G� 7KH UHPDLQGHU RI WKH LQWHUHVW LQFRPH LV DOORFDWHG DV IROORZV�
�L� 7KLUW\�VL[ SHUFHQW RI WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG PXVW EH DOORFDWHG WR WKH

UHQHZDEOH UHVRXUFH JUDQW DQG ORDQ SURJUDP VWDWH VSHFLDO UHYHQXH DFFRXQW FUHDWHG E\ ���������
�LL� (LJKWHHQ SHUFHQW RI WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG PXVW EH DOORFDWHG WR WKH

KD]DUGRXV ZDVWH�&(5&/$ VSHFLDO UHYHQXH DFFRXQW SURYLGHG IRU LQ ����������
�LLL� )RUW\ SHUFHQW RI WKH LQWHUHVW LQFRPH IURP WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG PXVW EH DOORFDWHG WR WKH

UHFODPDWLRQ DQG GHYHORSPHQW JUDQWV DFFRXQW SURYLGHG IRU LQ ����������
�LY� 6L[ SHUFHQW RI WKH LQWHUHVW LQFRPH RI WKH UHVRXUFH LQGHPQLW\ WUXVW IXQG PXVW EH DOORFDWHG WR WKH

HQYLURQPHQWDO TXDOLW\ SURWHFWLRQ IXQG SURYLGHG IRU LQ ����������
��� $Q\ IRUPDO EXGJHW GRFXPHQW SUHSDUHG E\ WKH OHJLVODWXUH RU WKH H[HFXWLYH EUDQFK WKDW SURSRVHV WR

DSSURSULDWH IXQGV RWKHU WKDQ DV SURYLGHG IRU E\ WKH DOORFDWLRQV LQ VXEVHFWLRQ ��� PXVW VSHFLI\ WKH DPRXQW RI PRQH\
IURP HDFK DOORFDWLRQ WKDW LV SURSRVHG WR EH GLYHUWHG DQG WKH SURSRVHG XVH RI WKH GLYHUWHG IXQGV� $ IRUPDO EXGJHW
GRFXPHQW LQFOXGHV D SULQWHG DQG SXEOLFO\ GLVWULEXWHG EXGJHW SURSRVDO RU UHFRPPHQGDWLRQ� DQ LQWURGXFHG ELOO� RU D
ELOO GHYHORSHG GXULQJ WKH OHJLVODWLYH DSSURSULDWLRQ SURFHVV RU RWKHUZLVH GXULQJ D OHJLVODWLYH VHVVLRQ���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ��
6WULNH� �GDWH�

,QVHUW� �GDWHV�

6WULNH� �>7KLV DFW@ LV�

,QVHUW� ���� >6HFWLRQ � DQG WKLV VHFWLRQ@ DUH�

6WULNH� ������

,QVHUW� ������

�� 3DJH �� OLQH ��

,QVHUW� ���� >6HFWLRQV � DQG �@ DUH HIIHFWLYH -XO\ �� ������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 7HUPLQDWLRQ� >6HFWLRQ �@ WHUPLQDWHV -XQH ��� ������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�
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�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

)ROORZLQJ� �FDUH� RQ OLQH ��

6WULNH� �WKDW� RQ SDJH �� OLQH �� WKURXJK ������ RQ SDJH �� OLQH ��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ��������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

6WULNH� �FLYLO RIIHQVH�

,QVHUW� �PXQLFLSDO LQIUDFWLRQ�

�� 3DJH �� OLQH ���

6WULNH� �RIIHQVH�

,QVHUW� �LQIUDFWLRQ�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

/$%25 $1' (03/2<0(17 5(/$7,216 �.HDWLQJ� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � DQG OLQH ��

6WULNH� �$0(1',1*� WKURXJK �&2175$&76��

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ���

)ROORZLQJ� �&/$66,),&$7,216�� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �&,5&8067$1&(6�� RQ OLQH ��

6WULNH� �6(&7,216� RQ OLQH ��

,QVHUW� �6(&7,21�

)ROORZLQJ� �����������

6WULNH� ���������� ��������� $1' ����������

�� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � WKURXJK VHFWLRQ � LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQ

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �025( 7+$1 21(�

,QVHUW� �$1�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �81'(5�
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6WULNH� �$�

,QVHUW� �)(:(5 7+$1 7:2�

)ROORZLQJ� �/,&(16('�

6WULNH� �-2851(<0$1 25 0$67(5 (/(&75,&,$1�

,QVHUW� �-2851(<0(1 25 0$67(5 (/(&75,&,$16 25 $ &20%,1$7,21�

�� 7LWOH� OLQHV � DQG ��

6WULNH� �5(48,5,1*� RQ OLQH �

,QVHUW� �$//2:,1*�

)ROORZLQJ� �81'(5� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �(/(&75,&,$1� RQ OLQH �

,QVHUW� �)(:(5 7+$1 7:2 -2851(<0(1 25 0$67(5 (/(&75,&,$16 25 $ &20%,1$7,21�

�� 3DJH �� OLQH ���

6WULNH� �MRXUQH\PDQ RU PDVWHU HOHFWULFLDQ�

,QVHUW� �OLFHQVHG MRXUQH\PHQ RU PDVWHU HOHFWULFLDQV�

�� 3DJH �� OLQH ���

6WULNH� �D MRXUQH\PDQ RU PDVWHU HOHFWULFLDQ�

,QVHUW� �MRXUQH\PHQ RU PDVWHU HOHFWULFLDQV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �����

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �HOHFWULFLDQ� RQ OLQH ��

,QVHUW� �$Q DSSUHQWLFH PD\ QRW ZRUN LQ WKH HOHFWULFDO WUDGH XQGHU IHZHU WKDQ WZR MRXUQH\PHQ HOHFWULFLDQV� WZR

PDVWHU HOHFWULFLDQV� RU D FRPELQDWLRQ� $ VWDWH DJHQF\ PD\ QRW DOORZ DQ DSSUHQWLFH WR ZRUN XQGHU IHZHU WKDQ

WZR MRXUQH\PHQ HOHFWULFLDQV� WZR PDVWHU HOHFWULFLDQV� RU D FRPELQDWLRQ�

�� 3DJH �� OLQH ��

)ROORZLQJ� �VXSHUYLVLRQ RI�

6WULNH� �D�

�� 3DJH �� OLQHV ��

6WULNH� �MRXUQH\PDQ RU PDVWHU HOHFWULFLDQ�

,QVHUW� �MRXUQH\PHQ RU PDVWHU HOHFWULFLDQV�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �3529,'(�

,QVHUW� �/,9(�,1�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SURYLGH�
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,QVHUW� �OLYH�LQ�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

7$;$7,21 �'HYOLQ� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��
)ROORZLQJ� �(;(037,1*�
,QVHUW� �$//�
)ROORZLQJ� �3523(57<�
,QVHUW� �� (;&(37 7+$7 63(&,),&$//< 7$;('��

�� 7LWOH� OLQHV � DQG ��
)ROORZLQJ� �7$;$7,21�� RQ OLQH �
,QVHUW� �(;(037,1* 7+( ),567 �� 0,//,21 2) 9$/8( 2) 7$;$%/( ,17$1*,%/( 3523(57<��
6WULNH� �6(&7,216� RQ OLQH � WKURXJK ����������� RQ OLQH �
,QVHUW� �6(&7,21 ���������
6WULNH� �5(3($/,1* 6(&7,216 �������� $1' ��������� 0&$�� RQ OLQH �

�� 3DJH �� OLQH ���
6WULNH� WKH VHFRQG �,QWDQJLEOH�
,QVHUW� �([FHSW DV VSHFLILFDOO\ SURYLGHG LQ VXEVHFWLRQ ���� LQWDQJLEOH�

�� 3DJH �� OLQH ���
6WULNH� �)RU WKH SXUSRVHV RI WKLV VHFWLRQ��
,QVHUW� �7KH IROORZLQJ�
6WULNH� �LQFOXGHV EXW�
6WULNH� �QRW OLPLWHG WR�
,QVHUW� �WD[DEOH�

�� 3DJH �� OLQH �� WKURXJK OLQH ���
6WULNH� VXEVHFWLRQV �D� DQG �E� LQ WKHLU HQWLUHW\
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQHV �� DQG ���
6WULNH� VXEVHFWLRQV �G� DQG �H� LQ WKHLU HQWLUHW\
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���
6WULNH� VXEVHFWLRQ �J� LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���
)ROORZLQJ� �OLFHQVHV�
,QVHUW� �� RWKHU WKDQ WKRVH JUDQWHG E\ D JRYHUQPHQW��

�� 3DJH �� OLQH ���
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)ROORZLQJ� �WLWOH��

,QVHUW� �DQG�

��� 3DJH �� OLQHV �� DQG OLQH ���

6WULNH� �� DQG� RQ OLQH �� WKURXJK WKH VHFRQG �ULJKWV� RQ OLQH ��

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

)ROORZLQJ� �����

6WULNH� ��D�� RQ OLQH �� WKURXJK �SURSHUW\�� RQ SDJH �� OLQH �

,QVHUW� �7KH ILUVW �� PLOOLRQ RU OHVV RI YDOXH RI WD[DEOH LQWDQJLEOH SURSHUW\ RZQHG E\ D WD[SD\HU LV H[HPSW IURP
WD[DWLRQ��

��� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � WKURXJK VHFWLRQ �� LQ WKHLU HQWLUHW\

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� ([HPSW FDWHJRULHV� ��� 7KH IROORZLQJ FDWHJRULHV RI SURSHUW\ DUH H[HPSW IURP WD[DWLRQ�

�D� H[FHSW DV SURYLGHG LQ ����������� WKH SURSHUW\ RI�

�L� WKH 8QLWHG 6WDWHV� H[FHSW�

�$� LI FRQJUHVV SDVVHV OHJLVODWLRQ WKDW DOORZV WKH VWDWH WR WD[ SURSHUW\ RZQHG E\ WKH IHGHUDO JRYHUQPHQW RU

DQ DJHQF\ FUHDWHG E\ FRQJUHVV� RU

�%� DV SURYLGHG LQ �����������

�LL� WKH VWDWH� FRXQWLHV� FLWLHV� WRZQV� DQG VFKRRO GLVWULFWV�

�LLL� LUULJDWLRQ GLVWULFWV RUJDQL]HG XQGHU WKH ODZV RI 0RQWDQD DQG QRW RSHUDWLQJ IRU SURILW�

�LY� PXQLFLSDO FRUSRUDWLRQV�

�Y� SXEOLF OLEUDULHV� DQG

�YL� UXUDO ILUH GLVWULFWV DQG RWKHU HQWLWLHV SURYLGLQJ ILUH SURWHFWLRQ XQGHU 7LWOH �� FKDSWHU ���

�E� EXLOGLQJV� ZLWK ODQG WKDW WKH\ RFFXS\ DQG IXUQLVKLQJV LQ WKH EXLOGLQJV� WKDW DUH RZQHG E\ D FKXUFK DQG

XVHG IRU DFWXDO UHOLJLRXV ZRUVKLS RU IRU UHVLGHQFHV RI WKH FOHUJ\� WRJHWKHU ZLWK DGMDFHQW ODQG UHDVRQDEO\ QHFHVVDU\

IRU FRQYHQLHQW XVH RI WKH EXLOGLQJV�

�F� SURSHUW\ XVHG H[FOXVLYHO\ IRU DJULFXOWXUDO DQG KRUWLFXOWXUDO VRFLHWLHV� IRU HGXFDWLRQDO SXUSRVHV� DQG IRU

QRQSURILW KHDOWK FDUH IDFLOLWLHV� DV GHILQHG LQ ��������� OLFHQVHG E\ WKH GHSDUWPHQW RI SXEOLF KHDOWK DQG KXPDQ

VHUYLFHV DQG RUJDQL]HG XQGHU 7LWOH ��� FKDSWHU � RU �� $ KHDOWK FDUH IDFLOLW\ WKDW LV QRW OLFHQVHG E\ WKH GHSDUWPHQW

RI SXEOLF KHDOWK DQG KXPDQ VHUYLFHV DQG RUJDQL]HG XQGHU 7LWOH ��� FKDSWHU � RU �� LV QRW H[HPSW�

�G� SURSHUW\ WKDW LV�

�L� RZQHG DQG KHOG E\ DQ DVVRFLDWLRQ RU FRUSRUDWLRQ RUJDQL]HG XQGHU 7LWOH ��� FKDSWHU �� �� ��� RU ���

�LL� GHYRWHG H[FOXVLYHO\ WR XVH LQ FRQQHFWLRQ ZLWK D FHPHWHU\ RU FHPHWHULHV IRU ZKLFK D SHUPDQHQW FDUH DQG

LPSURYHPHQW IXQG KDV EHHQ HVWDEOLVKHG DV SURYLGHG IRU LQ 7LWOH ��� FKDSWHU ��� SDUW �� DQG

�LLL� QRW PDLQWDLQHG DQG RSHUDWHG IRU SULYDWH RU FRUSRUDWH SURILW�

�H� SURSHUW\ WKDW LV RZQHG RU SURSHUW\ WKDW LV OHDVHG IURP D IHGHUDO� VWDWH� RU ORFDO JRYHUQPHQWDO HQWLW\ E\

LQVWLWXWLRQV RI SXUHO\ SXEOLF FKDULW\ LI WKH SURSHUW\ LV GLUHFWO\ XVHG IRU SXUHO\ SXEOLF FKDULWDEOH SXUSRVHV�

�I� HYLGHQFH RI GHEW VHFXUHG E\ PRUWJDJHV RI UHFRUG XSRQ UHDO RU SHUVRQDO SURSHUW\ LQ WKH VWDWH RI 0RQWDQD�

�J� SXEOLF PXVHXPV� DUW JDOOHULHV� ]RRV� DQG REVHUYDWRULHV WKDW DUH QRW XVHG RU KHOG IRU SULYDWH RU FRUSRUDWH

SURILW�

�K� DOO KRXVHKROG JRRGV DQG IXUQLWXUH� LQFOXGLQJ EXW QRW OLPLWHG WR FORFNV� PXVLFDO LQVWUXPHQWV� VHZLQJ

PDFKLQHV� DQG ZHDULQJ DSSDUHO RI PHPEHUV RI WKH IDPLO\� XVHG E\ WKH RZQHU IRU SHUVRQDO DQG GRPHVWLF SXUSRVHV

RU IRU IXUQLVKLQJ RU HTXLSSLQJ WKH IDPLO\ UHVLGHQFH�

�L� WUXFN FDQRS\ FRYHUV RU WRSSHUV DQG FDPSHUV�

�M� D ELF\FOH� DV GHILQHG LQ ��������� XVHG E\ WKH RZQHU IRU SHUVRQDO WUDQVSRUWDWLRQ SXUSRVHV�

�N� PRWRU KRPHV�
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�O� DOO ZDWHUFUDIW�
�P� PRWRU YHKLFOHV� ODQG� IL[WXUHV� EXLOGLQJV� DQG LPSURYHPHQWV RZQHG E\ D FRRSHUDWLYH DVVRFLDWLRQ RU

QRQSURILW FRUSRUDWLRQ RUJDQL]HG WR IXUQLVK SRWDEOH ZDWHU WR LWV PHPEHUV RU FXVWRPHUV IRU XVHV RWKHU WKDQ WKH
LUULJDWLRQ RI DJULFXOWXUDO ODQG�

�Q� WKH ULJKW RI HQWU\ WKDW LV D SURSHUW\ ULJKW UHVHUYHG LQ ODQG RU UHFHLYHG E\ PHVQH FRQYH\DQFH �H[FOXVLYH
RI OHDVHKROG LQWHUHVWV�� GHYLVH� RU VXFFHVVLRQ WR HQWHU ODQG ZLWK D VXUIDFH WLWOH WKDW LV KHOG E\ DQRWKHU WR H[SORUH�
SURVSHFW� RU GLJ IRU RLO� JDV� FRDO� RU PLQHUDOV�

�R� �L� SURSHUW\ WKDW LV RZQHG DQG XVHG E\ D FRUSRUDWLRQ RU DVVRFLDWLRQ RUJDQL]HG DQG RSHUDWHG H[FOXVLYHO\
IRU WKH FDUH RI SHUVRQV ZLWK GHYHORSPHQWDO GLVDELOLWLHV� SHUVRQV ZLWK PHQWDO LOOQHVV� RU SHUVRQV ZLWK SK\VLFDO RU
PHQWDO LPSDLUPHQWV WKDW FRQVWLWXWH RU UHVXOW LQ VXEVWDQWLDO LPSHGLPHQWV WR HPSOR\PHQW DQG WKDW LV QRW RSHUDWHG IRU
JDLQ RU SURILW� DQG

�LL� SURSHUW\ WKDW LV RZQHG DQG XVHG E\ DQ RUJDQL]DWLRQ RZQLQJ DQG RSHUDWLQJ IDFLOLWLHV WKDW DUH IRU WKH FDUH
RI WKH UHWLUHG� DJHG� RU FKURQLFDOO\ LOO DQG WKDW DUH QRW RSHUDWHG IRU JDLQ RU SURILW�

�S� DOO IDUP EXLOGLQJV ZLWK D PDUNHW YDOXH RI OHVV WKDQ ���� DQG DOO DJULFXOWXUDO LPSOHPHQWV DQG PDFKLQHU\
ZLWK D PDUNHW YDOXH RI OHVV WKDQ �����

�T� SURSHUW\ RZQHG E\ D QRQSURILW FRUSRUDWLRQ WKDW LV RUJDQL]HG WR SURYLGH IDFLOLWLHV SULPDULO\ IRU WUDLQLQJ
DQG SUDFWLFH IRU RU FRPSHWLWLRQ LQ LQWHUQDWLRQDO VSRUWV DQG DWKOHWLF HYHQWV DQG WKDW LV QRW KHOG RU XVHG IRU SULYDWH RU
FRUSRUDWH JDLQ RU SURILW� )RU SXUSRVHV RI WKLV VXEVHFWLRQ ����T�� �QRQSURILW FRUSRUDWLRQ� PHDQV DQ RUJDQL]DWLRQ WKDW
LV H[HPSW IURP WD[DWLRQ XQGHU VHFWLRQ ����F� RI WKH ,QWHUQDO 5HYHQXH &RGH DQG LQFRUSRUDWHG DQG DGPLWWHG XQGHU WKH

0RQWDQD 1RQSURILW &RUSRUDWLRQ $FW�
�U� WKH ILUVW ������� RU OHVV RI PDUNHW YDOXH RI WRROV RZQHG E\ WKH WD[SD\HU WKDW DUH FXVWRPDULO\ KDQG�KHOG

DQG WKDW DUH XVHG WR�
�L� FRQVWUXFW� UHSDLU� DQG PDLQWDLQ LPSURYHPHQWV WR UHDO SURSHUW\� RU
�LL� UHSDLU DQG PDLQWDLQ PDFKLQHU\� HTXLSPHQW� DSSOLDQFHV� RU RWKHU SHUVRQDO SURSHUW\�
�V� KDUQHVV� VDGGOHU\� DQG RWKHU WDFN HTXLSPHQW�
�W� D WLWOH SODQW RZQHG E\ D WLWOH LQVXUHU RU D WLWOH LQVXUDQFH SURGXFHU� DV WKRVH WHUPV DUH GHILQHG LQ ������

����
�X� WLPEHU DV GHILQHG LQ ����������
�Y� DOO WUDLOHUV DV GHILQHG LQ ��������� VHPLWUDLOHUV DV GHILQHG LQ ��������� SROH WUDLOHUV DV GHILQHG LQ �����

���� DQG WUDYHO WUDLOHUV DV GHILQHG LQ ���������
�Z� DOO YHKLFOHV UHJLVWHUHG XQGHU ���������
�[� �L� EXVHV� WUXFNV KDYLQJ D PDQXIDFWXUHU
V UDWHG FDSDFLW\ RI PRUH WKDQ � WRQ� DQG WUXFN WUDFWRUV� LQFOXGLQJ

EXVHV� WUXFNV� DQG WUXFN WUDFWRUV DSSRUWLRQHG XQGHU 7LWOH ��� FKDSWHU �� SDUW �� DQG
�LL� SHUVRQDO SURSHUW\ WKDW LV DWWDFKHG WR D EXV� WUXFN� RU WUXFN WUDFWRU WKDW LV H[HPSW XQGHU VXEVHFWLRQ

����[��L�� DQG
�\� PRWRUF\FOHV DQG TXDGULF\FOHV� DQG
�]� WKH ILUVW �� PLOOLRQ RU OHVV RI YDOXH RI WD[DEOH LQWDQJLEOH SHUVRQDO SURSHUW\ DV SURYLGHG LQ >VHFWLRQ �@�
��� �D� )RU WKH SXUSRVHV RI VXEVHFWLRQ ����H�� WKH WHUP �LQVWLWXWLRQV RI SXUHO\ SXEOLF FKDULW\� LQFOXGHV DQ\

RUJDQL]DWLRQ WKDW PHHWV WKH IROORZLQJ UHTXLUHPHQWV�
�L� 7KH RUJDQL]DWLRQ TXDOLILHV DV D WD[�H[HPSW RUJDQL]DWLRQ XQGHU WKH SURYLVLRQV RI VHFWLRQ ����F�����

,QWHUQDO 5HYHQXH &RGH� DV DPHQGHG�
�LL� 7KH RUJDQL]DWLRQ DFFRPSOLVKHV LWV DFWLYLWLHV WKURXJK DEVROXWH JUDWXLW\ RU JUDQWV� +RZHYHU� WKH

RUJDQL]DWLRQ PD\ VROLFLW RU UDLVH IXQGV E\ WKH VDOH RI PHUFKDQGLVH� PHPEHUVKLSV� RU WLFNHWV WR SXEOLF SHUIRUPDQFHV
RU HQWHUWDLQPHQW RU E\ RWKHU VLPLODU W\SHV RI IXQGUDLVLQJ DFWLYLWLHV�

�E� )RU WKH SXUSRVHV RI VXEVHFWLRQ ����J�� WKH WHUP �SXEOLF PXVHXPV� DUW JDOOHULHV� ]RRV� DQG REVHUYDWRULHV�
PHDQV JRYHUQPHQWDO HQWLWLHV RU QRQSURILW RUJDQL]DWLRQV ZKRVH SULQFLSDO SXUSRVH LV WR KROG SURSHUW\ IRU SXEOLF GLVSOD\
RU IRU XVH DV D PXVHXP� DUW JDOOHU\� ]RR� RU REVHUYDWRU\� 7KH H[HPSW SURSHUW\ LQFOXGHV DOO UHDO DQG SHUVRQDO SURSHUW\
UHDVRQDEO\ QHFHVVDU\ IRU XVH LQ FRQQHFWLRQ ZLWK WKH SXEOLF GLVSOD\ RU REVHUYDWRU\ XVH� 8QOHVV WKH SURSHUW\ LV OHDVHG
IRU D SURILW WR D JRYHUQPHQWDO HQWLW\ RU QRQSURILW RUJDQL]DWLRQ E\ DQ LQGLYLGXDO RU IRU�SURILW RUJDQL]DWLRQ� UHDO DQG
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SHUVRQDO SURSHUW\ RZQHG E\ RWKHU SHUVRQV LV H[HPSW LI LW LV�
�L� DFWXDOO\ XVHG E\ WKH JRYHUQPHQWDO HQWLW\ RU QRQSURILW RUJDQL]DWLRQ DV D SDUW RI LWV SXEOLF GLVSOD\�
�LL� KHOG IRU IXWXUH GLVSOD\� RU
�LLL� XVHG WR KRXVH RU VWRUH D SXEOLF GLVSOD\�
��� 7KH IROORZLQJ SRUWLRQV RI WKH DSSUDLVHG YDOXH RI D FDSLWDO LQYHVWPHQW LQ D UHFRJQL]HG QRQIRVVLO IRUP

RI HQHUJ\ JHQHUDWLRQ RU ORZ HPLVVLRQ ZRRG RU ELRPDVV FRPEXVWLRQ GHYLFHV� DV GHILQHG LQ ���������� DUH H[HPSW
IURP WD[DWLRQ IRU D SHULRG RI �� \HDUV IROORZLQJ LQVWDOODWLRQ RI WKH SURSHUW\�

�D� ������� LQ WKH FDVH RI D VLQJOH�IDPLO\ UHVLGHQWLDO GZHOOLQJ�
�E� �������� LQ WKH FDVH RI D PXOWLIDPLO\ UHVLGHQWLDO GZHOOLQJ RU D QRQUHVLGHQWLDO VWUXFWXUH���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( 27+(5 +286(

+RXVH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ��������

+% ��� LQWURGXFHG E\ 5� 0HQDKDQ

+% ���� LQWURGXFHG E\ '� 0RRG

+% ���� LQWURGXFHG E\ '� 0RRG

+% ���� LQWURGXFHG E\ 6� $QGHUVRQ

+% ���� LQWURGXFHG E\ '� (ZHU

+% ���� LQWURGXFHG E\ %� 0ROQDU

+% ���� LQWURGXFHG E\ '� )XFKV

027,216

6% �� � 6HQDWRU +DUS PRYHG WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH WR PHHW ZLWK D OLNH

FRPPLWWHH IURP WKH +RXVH RQ 6% ��� 0RWLRQ FDUULHG� 7KH SUHVLGHQW DSSRLQWHG WKH IROORZLQJ PHPEHUV�

6HQDWRU 0F1XWW� &KDLUPDQ

6HQDWRU %HFN

6HQDWRU 6KHD�

6% ������� � 6HQDWRU %RKOLQJHU PRYHG WKDW 6% ��� WKURXJK 6% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ /RFDO

*RYHUQPHQW DQG UHUHIHUUHG WR WKH FRPPLWWHH RQ )LQDQFH DQG &ODLPV VR WKH\ PD\ MRLQ 6% ��� LQ WKDW FRPPLWWHH�

7KHVH ELOOV DUH WKH IXQGLQJ PHFKDQLVP IRU WKH +RXVLQJ 7UXVW FRQWDLQHG LQ 6% ���� 0RWLRQ FDUULHG�

6% ��� � 6HQDWRU 6Z\VJRRG PRYHG 6% ��� EH WDNHQ IURP WKH VHFRQG UHDGLQJ ERDUG DQG UHUHIHUUHG WR WKH FRPPLWWHH

RQ 3XEOLF +HDOWK� :HOIDUH DQG 6DIHW\� 0RWLRQ FDUULHG�

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

6% ���� LQWURGXFHG E\ 9� &RFFKLDUHOOD� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ %� :LOVRQ� UHIHUUHG WR /DERU DQG (PSOR\PHQW 5HODWLRQV�

6% ���� LQWURGXFHG E\ 0� 6SUDJXH� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ 0� 6SUDJXH� UHIHUUHG WR +LJKZD\V DQG 7UDQVSRUWDWLRQ�
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6% ���� LQWURGXFHG E\ 6� 6WDQJ� UHIHUUHG WR (GXFDWLRQ DQG &XOWXUDO 5HVRXUFHV�

6% ���� LQWURGXFHG E\ '� 6KHD� UHIHUUHG WR +LJKZD\V DQG 7UDQVSRUWDWLRQ�

6% ���� LQWURGXFHG E\ *� 5RXVK� 5� %URZQ� (� &ODUN� *� 'HYOLQ� 3� (NHJUHQ� -� (OOLQJVRQ� '� +HGJHV� -� +ROGHQ�

*� -HUJHVRQ� &� -XQHDX� 7� .HDWLQJ� 5� /HQKDUW� :� 0F1XWW� /� 1HOVRQ� 6� 5RVH� )� 6PLWK� '� 7RHZV� -� :LWW�

UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ 9� &RFFKLDUHOOD� &� &KULVWLDHQV� -� &REE� -� (OOLQJVRQ� 7� )DFH\� *� *XWVFKH� /� 0F&XOORFK�

6� 6WDQJ� -� 7HVWHU� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

6% ���� LQWURGXFHG E\ )� 7KRPDV� 7� %HFN� 9� &RFFKLDUHOOD� $� (OOLV� 6� *DOOXV� .� *LOODQ� /� *URVILHOG� -� +DUS�

&� +LEEDUG� 7� .HDWLQJ� %� .HHQDQ� %� /DZVRQ� %� 0F&DUWK\� :� 0F1XWW� 5� 0HQDKDQ� '� 0RRG� %� 3DYORYLFK�

'� 6KHD� 3� 6OLWHU� (� 6ZDQVRQ� -� 7URSLOD� 0� :DWHUPDQ� %� :LOVRQ� UHIHUUHG WR /DERU DQG (PSOR\PHQW 5HODWLRQV�

6% ���� LQWURGXFHG E\ '� (FN� %� %DUQKDUW� (� 6ZDQVRQ� UHIHUUHG WR 3XEOLF +HDOWK� :HOIDUH DQG 6DIHW\�

6% ���� LQWURGXFHG E\ 0� :DWHUPDQ� &� $KQHU� 6� %DUWOHWW� 7� %HFN� %� &ULSSHQ� 6� 'RKHUW\� 6� *DOOXV� '�

+DUJURYH� '� +DUULQJWRQ� -� +HUWHO� -� /\QFK� .� 0HVDURV� '� 0RRG� -� 4XLOLFL� 0� 7D\ORU� UHIHUUHG WR 6WDWH

$GPLQLVWUDWLRQ�

6% ���� LQWURGXFHG E\ 0� :DWHUPDQ� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ 0� +DOOLJDQ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ 0� +DOOLJDQ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ &� &KULVWLDHQV� '� +DUJURYH� UHIHUUHG WR 3XEOLF +HDOWK� :HOIDUH DQG 6DIHW\�

7KH IROORZLQJ 6HQDWH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

6-5 �� LQWURGXFHG E\ 0� &ROH� &� $KQHU� 6� %DUWOHWW� *� -HUJHVRQ� %� 5HKEHLQ� 0� 7D\ORU� UHIHUUHG WR %XVLQHVV

DQG ,QGXVWU\�

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ��� LQWURGXFHG E\ 5� 0HQDKDQ� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

+% ���� LQWURGXFHG E\ '� 0RRG �E\ UHTXHVW RI WKH 7HDFKHUV
 5HWLUHPHQW %RDUG�� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

+% ���� LQWURGXFHG E\ '� 0RRG �E\ UHTXHVW RI WKH 3XEOLF (PSOR\HHV
 5HWLUHPHQW %RDUG�� UHIHUUHG WR 6WDWH

$GPLQLVWUDWLRQ�

+% ���� LQWURGXFHG E\ 6� $QGHUVRQ �E\ UHTXHVW RI WKH 'HSDUWPHQW RI 1DWXUDO 5HVRXUFHV DQG &RQVHUYDWLRQ�� UHIHUUHG

WR 1DWXUDO 5HVRXUFHV�

+% ���� LQWURGXFHG E\ '� (ZHU� 0� /LQGHHQ� UHIHUUHG WR /RFDO *RYHUQPHQW�

+% ���� LQWURGXFHG E\ %� 0ROQDU� .� 0LOOHU� %� 5DQH\� %� 5HKEHLQ� UHIHUUHG WR (GXFDWLRQ DQG &XOWXUDO 5HVRXUFHV�

+% ���� LQWURGXFHG E\ '� )XFKV� UHIHUUHG WR 7D[DWLRQ�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% �� SDVVHG DV IROORZV�

<HDV� %HFN� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *ODVHU�

*ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW�

0HVDURV�0LOOHU�0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV�:HOOV�0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� 6KHD� 6WDQJ� :DWHUPDQ� :LOVRQ�
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7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

6% ��� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ�

(OOLV� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ�

/\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU�

7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� 1HOVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

6% ���� SDVVHG DV IROORZV�

<HDV� %HFN� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DOOLJDQ� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� 0DKOXP� 0F1XWW� 0HVDURV� 5RXVK� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� (FN� (OOLQJVRQ� )UDQNOLQ� +DUJURYH� .HHQDQ� /\QFK� 0F&DUWK\� 0LOOHU�

0RKO� 1HOVRQ� 6KHD� 7HVWHU� :DWHUPDQ� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %HFN� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� +DUJURYH� +DUS�

+HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6SUDJXH� 6Z\VJRRG�

7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V� %DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� *URVILHOG� +DOOLJDQ� -HUJHVRQ� /\QFK�

0F&DUWK\� 1HOVRQ� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�
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6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�
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(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX�'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

6(&21' 5($',1* 2) %,//6
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6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU 6SUDJXH LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% �� � 6HQDWRU -� +DUS PRYHG 6% �� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

/\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU�

7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� 'HYOLQ� .HDWLQJ� .HHQDQ� 0LOOHU� 6Z\VJRRG� 7RHZV� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

6% ��� � 6HQDWRU -� +HUWHO PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ 6SUDJXH PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKH 6HQDWH SURFHHG WR WKH +RXVH RI 5HSUHVHQWDWLYHV IRU WKH SXUSRVH RI UHFHLYLQJ WKH

6WDWH RI ,QGLDQ 1DWLRQV $GGUHVV� DQG IXUWKHU WKDW WKH 6HQDWH EH DGMRXUQHG XQWLO ���� S�P� 7KXUVGD\� )HEUXDU\ ���

����� WKH ��WK OHJLVODWLYH GD\� 0RWLRQ FDUULHG�

63(&,$/ 25'(56 2) 7+( '$<

6HUJHDQW�DW�DUPV 1DQF\ 0HXOL HVFRUWHG WKH 6HQDWH LQWR WKH +RXVH &KDPEHU�

6SHDNHU 0HUFHU UHFRJQL]HG 3UHVLGHQW &ULSSHQ DQG \LHOGHG WKH FKDLU WR KLP�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH ERG\ UHVROYH LWVHOI LQWR D MRLQW VHVVLRQ IRU WKH SXUSRVH RI UHFHLYLQJ WKH 6WDWH

RI ,QGLDQ 1DWLRQV $GGUHVV IURP *HRUJH +HDY\ 5XQQHU� 6HFUHWDU\ RI WKH 7ULEDO &RXQFLO RI WKH %ODFNIHHW 1DWLRQ�
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0RWLRQ FDUULHG�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH SUHVLGHQW EH DXWKRUL]HG WR DSSRLQW D FRPPLWWHH RI IRXU WR QRWLI\ WKH VHFUHWDU\

RI WKH WULEDO &RXQFLO RI WKH %ODFNIHHW 1DWLRQ WKDW ZH DUH LQ MRLQW VHVVLRQ DQG UHDG\ WR UHFHLYH WKH 6WDWH RI ,QGLDQ

1DWLRQV $GGUHVV� 0RWLRQ FDUULHG�

3UHVLGHQW &ULSSHQ DSSRLQWHG 6HQDWRU -DEV� 6HQDWRU 5RXVK� 5HSUHVHQWDWLYH 6WRYDOO DQG 5HSUHVHQWDWLYH -XQHDX DQG

GLVFKDUJHG WKH FRPPLWWHH WR HVFRUW WKH VHFUHWDU\ DQG GLJQLWDULHV LQWR WKH KRXVH FKDPEHUV�

6HUJHDQWV�DW�DUPV &UDPHU DQG 0HXOL HVFRUWHG WKH FRPPLWWHH DQG WKH 6HFUHWDU\ RI WKH 7ULEDO FRXQFLO RI WKH %ODFNIHHW

1DWLRQ DQG GLJQLWDULHV WR WKH URVWUXP�

$IWHU WKH 3OHGJH RI $OOHJLDQFH� 3UHVLGHQW &ULSSHQ LQWURGXFHG WKH 1RUWKHUQ &KH\HQQH 6LQJHUV� ZKR WKHQ SHUIRUPHG

DQ KRQRU VRQJ SD\LQJ WULEXWH WR DOO OHJLVODWRUV DQG GLJQLWDULHV�

3UHVLGHQW &ULSSHQ LQWURGXFHG �7RQ\� $ZWLQ ,QFDVKROD� 'LUHFWRU RI WKH 6DOLVK DQG .RRWHQDL &XOWXUDO &RPPLWWHH� ZKR

JDYH WKH LQYRFDWLRQ�

3UHVLGHQW &ULSSHQ LQWURGXFHG WKH UHSUHVHQWDWLYHV RI WKH VHYHQ ,QGLDQ 1DWLRQV� DQG WKDQNHG HDFK LQ WKHLU QDWLYH

ODQJXDJH IRU WKHLU SDUWLFLSDWLRQ� +H WKHQ LQWURGXFHG *HRUJH +HDY\ 5XQQHU� 6HFUHWDU\ RI WKH 7ULEDO &RXQFLO RI WKH

%ODFNIHHW 1DWLRQ� ZKR WKHQ JDYH WKH 6WDWH RI ,QGLDQ 1DWLRQV $GGUHVV�

3UHVLGHQW &ULSSHQ LQWURGXFHG %XUWRQ 3UHWW\ 2Q 7RS� 6SLULWXDO /HDGHU RI WKH &URZ 1DWLRQ� ZKR SHUIRUPHG D

WUDGLWLRQDO SLSH FHUHPRQ\ KRQRULQJ DQG EOHVVLQJ DOO PHPEHUV RI WKH MRLQW VHVVLRQ DQG WKH SHRSOH LQ WKH JDOOHU\�

7KH HVFRUW FRPPLWWHH HVFRUWHG WKH 6HFUHWDU\ RI WKH 7ULEDO &RXQFLO RI WKH %ODFNIHHW 1DWLRQ DQG WKH 5HSUHVHQWDWLYHV

RI WKH RWKHU ,QGLDQ 1DWLRQV IURP WKH MRLQW VHVVLRQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH MRLQW VHVVLRQ RI WKH ��WK /HJLVODWXUH EH DGMRXUQHG� 0RWLRQ FDUULHG�

-RLQW 6HVVLRQ DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


