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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

0DUFK ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH ILIW\�IRXUWK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� 6% ���� 6% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +%

���� +% ����

&RUUHFWO\ HQJURVVHG� 6% ���� 6% ���� +% ��� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ����

&RUUHFWO\ HQUROOHG� 6% �� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% �� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ���� S�P�� 0DUFK ��� ����� 6% ���

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� D�P�� 0DUFK ��� ����� 6% ���

$*5,&8/785(� /,9(672&. $1' ,55,*$7,21 �-DEV� &KDLUPDQ�� ���������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

6WULNH� ���

,QVHUW� ����

�� 3DJH �� OLQH ��

6WULNH� ���

,QVHUW� ����

�� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQ

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ���������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �$1'�

�� 7LWOH� SDJH �� OLQH ��
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6WULNH� �� $1' 3529,',1* $1 ())(&7,9( '$7(�

�� 3DJH �� OLQH ���

6WULNH� �DQG�

)ROORZLQJ� �ORVV��

6WULNH� �D UHFRQFLOLDWLRQ RI VXUSOXV RU QHW ZRUWK ZLWK WKH�

,QVHUW� �DQG�

�� 3DJH �� OLQH ��

6WULNH� �� DQG WKH UDWLRV RI WKH SURILWV WR WKH DVVHWV UHSRUWHG�

�� 3DJH �� OLQH ��

)ROORZLQJ� �PLQLPXP�

6WULNH� ���

,QVHUW� �DQG�

)ROORZLQJ� �PD[LPXP�

6WULNH� �� DQG DYHUDJH GROODU�

�� 3DJH �� OLQH ���

6WULNH� �SD\PHQW�

,QVHUW� �GHSRVLW�

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

�� 3DJH �� OLQH ���

6WULNH� �RU VFKHGXOH�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SXEOLF�

,QVHUW� �WKURXJK WKH GHSDUWPHQW�

��� 3DJH �� OLQH ���

6WULNH� �SULRU WR WKH�

,QVHUW� �XSRQ�

��� 3DJH �� OLQH ���

6WULNH� �WROO�IUHH�

,QVHUW� �WHOHSKRQH�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �� ZKHWKHU� RQ OLQH �� WKURXJK �FRPSODLQWV� RQ OLQH ��

,QVHUW� �DQG RWKHU OHJDOO\ DYDLODEOH LQIRUPDWLRQ�

��� 3DJH �� OLQH ��

6WULNH� �',6&/2685( '2&80(176�

,QVHUW� �ORDQ DJUHHPHQW�
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6WULNH� �5(48,5(�

,QVHUW� �UHTXLUHV�

��� 3DJH �� OLQH ���

6WULNH� WKH VHFRQG �SD\PHQW�

,QVHUW� �GHSRVLW�

��� 3DJH �� OLQH ���

)ROORZLQJ� �LQ�

,QVHUW� �WKH�

6WULNH� �GRFXPHQWV�

,QVHUW� �DJUHHPHQW�

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH � WKURXJK OLQH ��

6WULNH� VHFWLRQV �� DQG �� LQ WKHLU HQWLUHW\

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ���������

+% ��� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

)ROORZLQJ� �����������

,QVHUW� ���������� ��������� ����������

�� 3DJH ��� OLQH ���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� $OWHUQDWLYH HQHUJ\ DQG HQHUJ\ FRQVHUYDWLRQ UHVHDUFK GHYHORSPHQW DQG GHPRQVWUDWLRQ

DFFRXQW HVWDEOLVKHG SURJUDP �� DOORFDWLRQ RI IXQGV� ��� 7KHUH LV ZLWKLQ WKH VWDWH VSHFLDO UHYHQXH IXQG DQ DOWHUQDWLYH

HQHUJ\ DQG HQHUJ\ FRQVHUYDWLRQ UHVHDUFK GHYHORSPHQW DQG GHPRQVWUDWLRQ DFFRXQW SURJUDP� 0RQH\ LV SDLG LQWR WKLV

DFFRXQW IURP UHSD\PHQWV RI JUDQWV DQG ORDQV SUHYLRXVO\ DZDUGHG IURP WKLV DFFRXQW PXVW EH GHSRVLWHG LQ WKH JHQHUDO

IXQG� 7KH VWDWH WUHDVXUHU VKDOO GUDZZDUUDQWV SD\DEOH IURP WKLV DFFRXQW DSSURSULDWLRQV SURYLGHG IRU WKH SURJUDP XSRQ

RUGHU RI WKH GHSDUWPHQW�

��� (DFK ILVFDO \HDU WKH GHSDUWPHQW VKDOO DOORFDWH WKH IXQGV DSSURSULDWHG IURP IRU WKH DOWHUQDWLYH HQHUJ\ DQG

HQHUJ\ FRQVHUYDWLRQ UHVHDUFK GHYHORSPHQW DQG GHPRQVWUDWLRQ DFFRXQW SURJUDP IRU WKH IROORZLQJ�

�D� JUDQWV XQGHU �������� DQG ���������

�E� ORDQV XQGHU �������� DQG ���������

�F� JUDQWV WR VWDWH JRYHUQPHQWDO XQLWV XQGHU ���������

�G� SURJUDP DGPLQLVWUDWLRQ� DQG

�H� PDWFKLQJ IHGHUDO HQHUJ\ SURJUDPV DQG SHWUROHXP YLRODWLRQ HVFURZ DFFRXQW PRQH\ LI FRQVLVWHQW ZLWK WKH

SXUSRVHV RI WKLV FKDSWHU�

��� 7R DVVXUH HQVXUH WKDW WKH SURJUDP RIIHUV WKH JUHDWHVW SRVVLEOH EHQHILWV GXULQJ WKH ILVFDO \HDU� WKH

GHSDUWPHQW PD\ UHDOORFDWH IXQGV DPRQJ WKH FDWHJRULHV VSHFLILHG LQ WKLV VHFWLRQ EDVHG RQ WKH DYDLODELOLW\ RI IXQGV RU

WKH DSSOLFDWLRQV LW UHFHLYHV DQG WKH GHSDUWPHQW
V HYDOXDWLRQ RI WKH UHODWLYH PHULWV RI HDFK SURMHFW���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�
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���������� &ULWHULD IRU JUDQW RU ORDQ DZDUGV� 7KH GHSDUWPHQW PD\ DZDUG JUDQWV RU ORDQV WR DSSOLFDQWV

XQGHU �������� LQ DFFRUGDQFH ZLWK WKH IROORZLQJ FULWHULD�

��� $ JUDQW PD\ FRYHU D SHULRG H[FHHGLQJ � \HDU� SURYLGHG WKDW DOO IXQGV IRU WKH JUDQW PXVW EH HQFXPEHUHG

RU DFFUXHG IURP WKH SURJUDP DSSURSULDWLRQ IRU WKH \HDU WKH JUDQW LV DXWKRUL]HG�

��� 7KH GHSDUWPHQW PD\ JLYH SUHIHUHQFH WR SURMHFWV ZKLFK WKDW DUH DOVR VXSSRUWHG E\ IXQGLQJ IURP WKH

IHGHUDO JRYHUQPHQW RU RWKHU SHUVRQV� SURYLGHG WKH SURMHFWV DUH FRQVLVWHQW ZLWK WKH RWKHU REMHFWLYHV RI WKH GHSDUWPHQW�

7KH SXUSRVH RI WKLV SUHIHUHQFH LV WR XVH WKH DOWHUQDWLYH HQHUJ\ DQG HQHUJ\ FRQVHUYDWLRQ UHVHDUFK GHYHORSPHQW DQG

GHPRQVWUDWLRQ DFFRXQW DSSURSULDWLRQV IRU PDWFKLQJ PRQH\V IXQGV LQ RUGHU WR VXSSRUW PRUH VXEVWDQWLDO UHVHDUFK RU

FRPPHUFLDOL]DWLRQ�

��� 7KH GHSDUWPHQW PD\ JLYH SUHIHUHQFH WR UHVHDUFK FHQWHUV XQDWWDFKHG WR H[LVWLQJ HGXFDWLRQDO LQVWLWXWLRQV

ZKHUH VHYHUDO LQYHVWLJDWRUV FDQ VKDUH VXSSRUWLQJ VHUYLFHV� +RZHYHU� WKLV VKDOO PD\ QRW EH LQWHUSUHWHG WR SURKLELW

WKH GHSDUWPHQW IURP DZDUGLQJ JUDQWV RU ORDQV WR H[LVWLQJ HGXFDWLRQDO LQVWLWXWLRQV�

��� 7KH GHSDUWPHQW PD\ JLYH SUHIHUHQFH WR UHVHDUFK FHQWHUV ZKLFK WKDW PDNH LQIRUPDWLRQ DYDLODEOH WR

LQGLYLGXDOV� VPDOO EXVLQHVVHV� DQG VPDOO FRPPXQLWLHV VHHNLQJ WKH XVH RI UHQHZDEOH HQHUJ\ VRXUFHV DQG HQHUJ\

FRQVHUYDWLRQ LQ WKHLU KRPHV� SODQWV� SODFHV RI EXVLQHVV� DQG VPDOO FRPPXQLWLHV�

��� $OO LQIRUPDWLRQ UHVXOWLQJ IURP VXFK UHVHDUFK VKDOO PXVW EH PDGH DYDLODEOH WR WKH SXEOLF�

��� 7KH GHSDUWPHQW PD\ H[SHQG RU FRPPLW DYDLODEOH DOWHUQDWLYH HQHUJ\ DQG HQHUJ\ FRQVHUYDWLRQ UHVHDUFK

GHYHORSPHQW DQG GHPRQVWUDWLRQ IXQGV� 7KH GHSDUWPHQW PD\ FRPPLW IXQGV IRU GHPRQVWUDWLRQ SXUSRVHV RQO\ ZKHQ

LQ LWV MXGJPHQW VXFK WKH H[SHQGLWXUHV RU FRPPLWPHQWV KDYH JRRG SRWHQWLDO IRU SURGXFLQJ VDYLQJV RI QRQUHQHZDEOH

HQHUJ\ VRXUFHV� 7KH GHSDUWPHQW PD\ QRW FRPPLW IXQGV IRU GHPRQVWUDWLRQ SXUSRVHV ZKHQ DQ\ RI WKH IROORZLQJ

FRQGLWLRQV DUH SUHVHQW�

�D� SUHYLRXV FRPPLWPHQWV RI D VLPLODU QDWXUH ZHUH QRW SURGXFWLYH�

�E� D VLPLODU GHPRQVWUDWLRQ KDV EHHQ FRQGXFWHG ZLWKLQ FORVH JHRJUDSKLF SUR[LPLW\ RI WKH JHRJUDSKLF ORFDWLRQ

RI WKH SURSRVHG GHPRQVWUDWLRQ SURMHFW� RWKHU WKDQ D SURMHFW SURSRVHG IRU IXQGLQJ XQGHU ���������

�F� WKH SURSRVHG GHPRQVWUDWLRQ SURMHFW ZRXOG QRW IXUWKHU WKH SXUSRVH RI WKLV SDUW��

�

�6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 6WDWH JRYHUQPHQWDO XQLW JUDQWV� ��� �D� 7KH GHSDUWPHQW PD\ DZDUG JUDQWV IURP WKH DOWHUQDWLYH

HQHUJ\ DQG HQHUJ\ FRQVHUYDWLRQ UHVHDUFK GHYHORSPHQW DQG GHPRQVWUDWLRQ DFFRXQW DSSURSULDWLRQV WR VWDWH

JRYHUQPHQWDO XQLWV� 7KHVH JUDQWV PXVW EH XVHG WR IXUWKHU WKH SXUSRVHV RI WKLV SDUW E\ SURYLGLQJ PRQH\ IRU VWDWH

JRYHUQPHQWDO XQLWV IRU HQHUJ\ FRQVHUYDWLRQ PHDVXUHV�

�E� 6WDWH JRYHUQPHQWDO XQLWV PXVW VKDOO DSSO\ WR WKH GHSDUWPHQW IRU JUDQWV�

�F� 7KH GHSDUWPHQW VKDOO SUHVFULEH WKH IRUP IRU DSSOLFDWLRQV DQG GHYHORS FULWHULD IRU DZDUGLQJ JUDQWV XQGHU

WKLV VHFWLRQ� LQFOXGLQJ SURYLVLRQV UHTXLULQJ PDWFKLQJ IXQGV RU UHSD\PHQW RI JUDQW IXQGV WR WKH DOWHUQDWLYH HQHUJ\ DQG

HQHUJ\ FRQVHUYDWLRQ UHVHDUFK GHYHORSPHQW DQG GHPRQVWUDWLRQ DFFRXQW JHQHUDO IXQG�

�G� (DFK DJHQF\ DZDUGHG D JUDQW VKDOO HLWKHU UHSD\ WKH JUDQW RU UHGXFH LWV EXGJHW FRPPHQVXUDWH ZLWK WKH

GRFXPHQWHG HQHUJ\ VDYLQJV UHVXOWLQJ IURP WKH JUDQW�

��� $OO JUDQWV DZDUGHG XQGHU WKLV VHFWLRQ PXVW EH DGPLQLVWHUHG E\ WKH GHSDUWPHQW RI DGPLQLVWUDWLRQ

DFFRUGLQJ WR 7LWOH ��� FKDSWHU ���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ���������

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�
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+% ��� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

)ROORZLQJ� �XQGHUWDNHQ�

6WULNH� �FRQWLQXRXVO\�

,QVHUW� �� LQ DFFRUGDQFH ZLWK D FRUUHFWLYH DFWLRQ SODQ DSSURYHG E\ WKH GHSDUWPHQW��

�� 3DJH �� OLQH ��

)ROORZLQJ� �UDLOURDG�

,QVHUW� �� H[FHSW IRU D WDQN WKDW ZDV RSHUDWHG E\ D OHVVHH RI D UDLOURDG LQ WKH FRXUVH RI QRQUDLOURDG RSHUDWLRQV�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ���������

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

7$;$7,21 �'HYOLQ� &KDLUPDQ�� ���������

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ��

5HSRUW 1R� �� 0DUFK ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� DQG UHFRPPHQG

WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� �6<67(0�� RQ OLQH ���

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �&2167,787,21�� RQ OLQH ��

)ROORZLQJ� �3529,',1*� RQ OLQH ��

,QVHUW� �$1 ,00(',$7(�

)ROORZLQJ� �())(&7,9(� RQ OLQH ��

6WULNH� �'$7(6��

,QVHUW� �'$7(� $�

6WULNH� �'$7(6� RQ OLQH ��

,QVHUW� �'$7(�
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)ROORZLQJ� �$1'� RQ OLQH ��

,QVHUW� �$�

6WULNH� �'$7(6�

,QVHUW� �'$7(�

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �6XEMHFW WR WKH SURYLVLRQV RI ���������� WKHUH�

,QVHUW� �7KHUH�

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQHV � DQG ��

)ROORZLQJ� �,I�

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �DFW@� RQ OLQH �

,QVHUW� �>WKLV DFW@ LV SDVVHG DQG DSSURYHG� WKHQ 6HQDWH %LOO 1R� ���

�� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH RQ SDVVDJH DQG DSSURYDO��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �7HUPLQDWLRQ�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �VHFWLRQ �@� RQ OLQH ��

,QVHUW� �>6HFWLRQ �@�

)RU WKH 6HQDWH� )RU WKH +RXVH�

6Z\VJRRG� &KDLUPDQ -RKQVRQ� &KDLUPDQ

0F&DUWK\ +DLQHV

7RHZV 6ZDQVRQ

6HQDWRU (OOLV SUHVHQW DW WKLV WLPH�

0(66$*(6 )520 7+( *29(5125

-XO\ ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 0HVDURV HW DO RQ 0DUFK ��� �����

6LQFHUHO\�
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0$5& 5$&,&27

*RYHUQRU

0(66$*(6 )520 7+( 27+(5 +286(

6HQDWH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6% ��� LQWURGXFHG E\ &� 6Z\VJRRG

6% ��� LQWURGXFHG E\ &� 6Z\VJRRG

6% ���� LQWURGXFHG E\ &ULVPRUH

6% ���� LQWURGXFHG E\ -DEV

6% ���� LQWURGXFHG E\ 0F1XWW

6% ���� LQWURGXFHG E\ -DEV

6% ���� LQWURGXFHG E\ 0DKOXP

6HQDWH ELOO FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH 6HQDWH IRU FRQFXUUHQFH LQ +RXVH DPHQGPHQWV�

���������

6% ���� LQWURGXFHG E\ 7HVWHU

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ���� DV DPHQGHG E\ WKH *RYHUQRU� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU�

*ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW�

0HVDURV�0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV�:HOOV�:LOVRQ�

0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� 6WDQJ� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN�

(NHJUHQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V� 'RKHUW\� (OOLQJVRQ� 6WDQJ� 7HVWHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *URVILHOG� +DOOLJDQ� +DUS� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\�

0F1XWW� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'H3UDWX� 'HYOLQ� *ULPHV� +DUJURYH� +HUWHO� +ROGHQ� -DEV� .HHQDQ�0HVDURV�0LOOHU� 0RKO� 7D\ORU� 7KRPDV�

7RHZV� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS�+HUWHO� +ROGHQ� -HUJHVRQ�

.HHQDQ� /\QFK� 0F&DUWK\� 0HVDURV� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV�

:DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� &ULVPRUH� -DEV� .HDWLQJ� 0DKOXP� 0F1XWW� 0RKO� 6Z\VJRRG� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�
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7RWDO ��

1D\V� 6WDQJ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6(&21' 5($',1* 2) %,//6
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6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU &RFFKLDUHOOD LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% �� � 6HQDWRU '� +DUJURYH PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � 6HQDWRU 0� 7D\ORU PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� *ODVHU� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH�

6Z\VJRRG� 7D\ORU� 7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� *ULPHV� +DOOLJDQ� -HUJHVRQ� /\QFK� 0F&DUWK\�

1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� (OOLV�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � 6HQDWRU *� -HUJHVRQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU '� %HUU\ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU�

7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V� %LVKRS� &ROH� 'HYOLQ� .HDWLQJ� 0HVDURV� 0RKO� 6Z\VJRRG� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � 6HQDWRU -� +HUWHO PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU :� 0F1XWW PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU 0� 7D\ORU PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� +DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ�

.HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0LOOHU� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV�

7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� *URVILHOG� +DUS� 0HVDURV� 0RKO� 1HOVRQ� 6Z\VJRRG�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � 6HQDWRU /� 1HOVRQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+-5 �� � 6HQDWRU 0� &ROH PRYHG +-5 �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ &RFFKLDUHOOD PRYHG WKH &RPPLWWHH RI WKH:KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

6HQDWRU +DUS PRYHG WKDW WKH 6HQDWH SURFHHG WR WKH +RXVH RI 5HSUHVHQWDWLYHV IRU WKH SXUSRVH RI UHFHLYLQJ WKH 7KRPDV

-HIIHUVRQ SUHVHQWDWLRQ DQG IXUWKHU� XSRQ DGMRXUQPHQW RI WKH -RLQW 6HVVLRQ� WKH 6HQDWH EH DGMRXUQHG XQWLO WKH KRXU RI

���� S�P�� )ULGD\� 0DUFK ��� ����� 0RWLRQ FDUULHG�

63(&,$/ 25'(56 2) 7+( '$<

6HUJHDQW�DW�DUPV 1DQF\ 0HXOL HVFRUWHG WKH 6HQDWH LQWR WKH +RXVH &KDPEHU�
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6SHDNHU 0HUFHU LQWURGXFHG 3UHVLGHQW &ULSSHQ DQG \LHOGHG WKH FKDLU WR KLP�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH ERG\ UHVROYH LWVHOI LQWR D -RLQW 6HVVLRQ IRU WKH SXUSRVH RI UHFHLYLQJ WKH /HZLV

	 &ODUN %LFHQWHQQLDO SURJUDP IHDWXULQJ &OD\ -HQNLQVRQ DV 3UHVLGHQW 7KRPDV -HIIHUVRQ� 0RWLRQ FDUULHG�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH SUHVLGHQW EH DXWKRUL]HG WR DSSRLQW D FRPPLWWHH RI IRXU WR QRWLI\ 3UHVLGHQW

7KRPDV -HIIHUVRQ WKDW ZH DUH LQ -RLQW 6HVVLRQ DQG UHDG\ WR UHFHLYH KLV SUHVHQWDWLRQ� 0RWLRQ FDUULHG�

3UHVLGHQW &ULSSHQ DSSRLQWHG 6HQDWRU .HDWLQJ� 6HQDWRU (FN� 5HSUHVHQWDWLYH -RUH DQG 5HSUHVHQWDWLYH *XWVFKH DQG

GLVFKDUJHG WKHP WR HVFRUW 3UHVLGHQW -HIIHUVRQ LQWR WKH +RXVH &KDPEHU�

7KH FRPPLWWHH HVFRUWHG 3UHVLGHQW 7KRPDV -HIIHUVRQ LQWR WKH FKDPEHUV�

3UHVLGHQW &ULSSHQ LQWURGXFHG WKH WKLUG SUHVLGHQW RI WKH 8QLWHG 6WDWHV DQG WKH PDQ UHVSRQVLEOH IRU WKH /HZLV 	 &ODUN

&RUS� RI 'LVFRYHU\� 3UHVLGHQW 7KRPDV -HIIHUVRQ�

3UHVLGHQW -HIIHUVRQ JDYH D QDUUDWLYH GHVFULELQJ KLV DVVRFLDWLRQ ZLWK 0U� /HZLV DQG WKH JUHDW GLVFRYHULHV PDGH E\

/HZLV DQG &ODUN� LQFOXGLQJ� DPRQJ RWKHUV� GLIIHUHQW VSHFLHV RI SODQWV� DQLPDOV DQG ,QGLDQ WULEHV� +H DOVR JDYH

LQVLJKWV LQWR KLV SUHVLGHQF\ DQG WKH IDFW WKDW KLV GHDWK RFFXUUHG RQ WKH ��WK DQQLYHUVDU\ RI WKH 'HFODUDWLRQ RI

,QGHSHQGHQFH�

3UHVLGHQW &ULSSHQ WKDQNHG 3UHVLGHQW -HIIHUVRQ IRU KLV SUHVHQWDWLRQ�

7KH FRPPLWWHH HVFRUWHG 3UHVLGHQW -HIIHUVRQ IURP WKH +RXVH FKDPEHUV�

6HQDWRUV %HUU\� &RFFKLDUHOOD� 6WDQJ� 6Z\VJRRG DQG 7HVWHU PDGH D SUHVHQWDWLRQ WR WKH +RXVH EDVNHWEDOO WHDP LQ KRQRU

RI WKH +RXVH
V ����� ZLQ RYHU WKH 6HQDWH�+RXVH EDVNHWEDOO JDPH WKH SUHYLRXV HYHQLQJ� 5HPDUNV ZHUH DOVR PDGH

E\ WKH 6SHDNHU RI WKH +RXVH WR WKH 6HQDWH WHDP�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH -RLQW 6HVVLRQ RI WKH ILIW\�VL[WK OHJLVODWXUH� FRQYHQHG WR UHFHLYH WKH 7KRPDV

-HIIHUVRQ SUHVHQWDWLRQ� EH DGMRXUQHG� 0RWLRQ FDUULHG�

-RLQW VHVVLRQ DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


