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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

0DUFK ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ����� D�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH VHYHQWLHWK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ
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&RUUHFWO\ SULQWHG� 6-5 ��� 65 �� +% ��� +% ��� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ����

+% ���� +-5 ���

&RUUHFWO\ HQJURVVHG� 6% ���� 6% ���� +% ��� +% ���� +% ���� +% ���� +% ���� +% ���� +-5 ���

&RUUHFWO\ HQUROOHG� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ��� 6% ���� 6% ���� 6% ����6% ���� 6% ���� 6% ���� 6%

����

'HOLYHUHG WR WKH 6HFUHWDU\ RI 6WDWH DW ���� S�P�� 0DUFK ��� ����� 6-5 �� 65 ��

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ���� D�P�� 0DUFK ��� ����� 6% ��� 6% ��� 6% ��� 6% ���� 6% ����

6% ���� 6% ���� 6% ����

),6+ $1' *$0( �0HVDURV� &KDLUPDQ�� ���������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � WKURXJK OLQH ���

6WULNH� �'(6,*1$7,1*� RQ OLQH � WKURXJK �6,7(6�� RQ OLQH ��
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��������� 0&$��

�� 3DJH �� OLQH ���

6WULNH� �WKURXJK ��

,QVHUW� �DQG ��

�� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ��

6WULNH� VHFWLRQV � WKURXJK � LQ WKHLU HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 3ULPLWLYH ILVKLQJ DFFHVV VLWHV �� UXOHPDNLQJ� ��� 3XUVXDQW WR WKH DXWKRULW\

SURYLGHG LQ ��������� WKH ILVK� ZLOGOLIH� DQG SDUNV FRPPLVVLRQ PD\ GHVLJQDWH FHUWDLQ ILVKLQJ DFFHVV VLWHV DV SULPLWLYH

ILVKLQJ DFFHVV VLWHV� 7KH UXOHV PXVW UHTXLUH WKDW WKH SULPLWLYH ILVKLQJ DFFHVV VLWHV GHVLJQDWHG E\ WKH FRPPLVVLRQ PD\

QRW EH GHYHORSHG EH\RQG ZKDW LV QHFHVVDU\ WR PDLQWDLQ WKH VLWH IRU SXEOLF XVH� 7KH UXOHV PXVW VSHFLILFDOO\ SURKLELW

WKH QHZ GHYHORSPHQW RU QHZ LQVWDOODWLRQ RI�

�D� IHQFLQJ RI WKH SHULPHWHU XQOHVV LW LV QHFHVVDU\ IRU WKH VHFXULW\ RI WKH VLWH RU IRU SUHYHQWLQJ FRQIOLFWV QHDU
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WKH VLWH�

�E� DFFHVV URDGV EH\RQG WKRVH WKDW DUH PDLQWDLQHG WR SUHYHQW GHJUDGDWLRQ RI WKH VLWH DQG SURYLGH UHDVRQDEOH

DQG VDIH YHKLFXODU DFFHVV�

�F� SDYHG URDGV RU SDUNLQJ DUHDV�

�G� VLJQV EH\RQG WKRVH WKDW DUH QHFHVVDU\ WR SURYLGH GLUHFWLRQV IURP WKH QHDUHVW SXEOLF URDG DQG WKRVH WKDW

SURYLGH UHJXODWLRQ� SXEOLF VDIHW\� RU LQWHUSUHWLYH LQIRUPDWLRQ�

�H� ODWULQHV XQOHVV GHWHUPLQHG QHFHVVDU\ IRU KHDOWK RU VDQLWDWLRQ DV GHWHUPLQHG E\ WKH UHJLRQDO SDUN PDQDJHU

RU FRXQW\ VDQLWDULDQ�

�I� SRWDEOH ZDWHU VWDWLRQV�

�J� ERDW UDPSV ODUJHU WKDQ D VLQJOH ODQH�

�K� FDPSLQJ RU SLFQLF DUHDV� DQG

�L� EDUULHUV EH\RQG WKRVH QHFHVVDU\ WR SUHYHQW XQDXWKRUL]HG RII�URDG WUDYHO�

��� 7KH UXOHV PD\ DOORZ IRU UHSODFHPHQW RI H[LVWLQJ IDFLOLWLHV DQG PDLQWHQDQFH RI H[LVWLQJ LPSURYHPHQWV��

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� )HHV DQG FKDUJHV� ��� 7KH GHSDUWPHQW VKDOO KDYH SRZHU WR PD\ OHY\ DQG FROOHFW UHDVRQDEOH

IHHV RU RWKHU FKDUJHV IRU WKH XVH RI SULYLOHJHV DQG FRQYHQLHQFHV DV PD\ EH SURYLGHG DQG WR JUDQW FRQFHVVLRQV DV LW

FRQVLGHUV DGYLVDEOH� H[FHSW DV SURYLGHG LQ VXEVHFWLRQ VXEVHFWLRQV ��� DQG ���� $OO PRQH\ GHULYHG IURP WKH DFWLYLWLHV

RI WKH GHSDUWPHQW PXVW EH GHSRVLWHG LQ WKH VWDWH WUHDVXU\ LQ D VWDWH VSHFLDO UHYHQXH IXQG WR WKH FUHGLW RI WKH

GHSDUWPHQW�

��� 2YHUQLJKW FDPSLQJ IHHV HVWDEOLVKHG E\ WKH GHSDUWPHQW XQGHU VXEVHFWLRQ ��� PXVW EH GLVFRXQWHG ���

IRU D FDPSVLWH UHQWHG E\ D SHUVRQ ZKR LV D UHVLGHQW RI 0RQWDQD� DV GHILQHG LQ ��������� DQG HLWKHU �� \HDUV RI DJH

RU ROGHU RU FHUWLILHG DV GLVDEOHG LQ DFFRUGDQFH ZLWK UXOHV DGRSWHG E\ WKH GHSDUWPHQW�

��� )RU D YLRODWLRQ RI DQ\ IHH FROOHFWLRQ UXOH LQYROYLQJ D YHKLFOH� WKH UHJLVWHUHG RZQHU RI WKH YHKLFOH DW WKH

WLPH RI WKH YLRODWLRQ LV SHUVRQDOO\ UHVSRQVLEOH LI DQ DGXOW LV QRW LQ WKH YHKLFOH DW WKH WLPH WKH YLRODWLRQ LV GLVFRYHUHG

E\ DQ DXWKRUL]HG RIILFHU� $ GHIHQVH WKDW WKH YHKLFOH ZDV GULYHQ LQWR WKH IHH DUHD E\ DQRWKHU SHUVRQ LV QRW DOORZDEOH

XQOHVV LW LV VKRZQ WKDW DW WKDW WLPH WKH YHKLFOH ZDV EHLQJ XVHG ZLWKRXW WKH FRQVHQW RI WKH UHJLVWHUHG RZQHU�

��� 0RQH\ UHFHLYHG IURP WKH FROOHFWLRQ RI IHHV DQG FKDUJHV LV QRW VXEMHFW WR WKH GHSRVLW UHTXLUHPHQWV RI

��������� 7KH GHSDUWPHQW VKDOO GHSRVLW PRQH\ FROOHFWHG XQGHU WKLV VHFWLRQ ZLWKLQ D UHDVRQDEOH WLPH DIWHU UHFHLSW�

��� $ SHUVRQ ZKR SRVVHVVHV D YDOLG VWDWH SDUNV SDVVSRUW LV QRW UHTXLUHG WR SD\ D IHH IRU QRQFRPPHUFLDO GD\

XVH RU IRU FDPSLQJ DW DQ\ SULPLWLYH ILVKLQJ DFFHVV VLWH GHVLJQDWHG SXUVXDQW WR >VHFWLRQ �@���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ��

6WULNH� �WKURXJK ��

,QVHUW� �DQG ��

�� 3DJH �� OLQH ��

6WULNH� �WKURXJK ��

,QVHUW� �DQG ��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �/,0,7,1* 7+(�

,QVHUW� �$//2:,1* 7+( ),6+� :,/'/,)(� $1' 3$5.6 &200,66,21 72 6(7 7+( 180%(5 2)�
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�� 7LWOH� OLQH ��

)ROORZLQJ� �'5$:,1*��

,QVHUW� �',5(&7,1* 7+( &200,66,21 72 '(9(/23 58/(6 $//2:,1* )25 *5283 /,&(16(

$33/,&$7,216��

�� 7LWOH� OLQH ��

)ROORZLQJ� �������

,QVHUW� �3529,',1* )25 $ ��'$< 1215(6,'(17 83/$1' *$0( %,5' /,&(16(��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �QR� RQ OLQH �� WKURXJK WKH ILUVW �PD\� RQ OLQH ��

,QVHUW� �WKH FRPPLVVLRQ PD\ VHW WKH QXPEHU RI OLFHQVHV WR�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� 7KH FRPPLVVLRQ VKDOO GHYHORS DQG DGRSW UXOHV WKDW SURYLGH IRU D JURXS RI DSSOLFDQWV WR SDUWLFLSDWH LQ

WKH GUDZLQJ V\VWHP XQGHU RQH DSSOLFDWLRQ� 7KH UXOHV PXVW UHTXLUH WKDW HDFK PHPEHU RI D JURXS WKDW LV

VXFFHVVIXO LQ WKH GUDZLQJ REWDLQ WKH OLFHQVH UHTXLUHG E\ �������� RU E\ >VHFWLRQ �@��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &ODVV %����WKUHH�GD\ QRQUHVLGHQW XSODQG JDPH ELUG OLFHQVH� $ SHUVRQ

ZKR LV QRW D UHVLGHQW� DV GHILQHG LQ ��������� EXW ZKR LV �� \HDUV RI DJH RU ROGHU� XSRQ SD\PHQW RI D IHH RI ����
PD\ UHFHLYH D ��GD\ QRQUHVLGHQW XSODQG JDPH ELUG OLFHQVH� 7KH OLFHQVH HQWLWOHV WKH KROGHU WR KXQW XSODQG JDPH ELUGV

DQG SRVVHVV WKH FDUFDVVHV RI XSODQG JDPH ELUGV DV DXWKRUL]HG E\ GHSDUWPHQW UXOHV IRU � FRQVHFXWLYH FDOHQGDU GD\V

DV LQGLFDWHG RQ WKH OLFHQVH��

5HQXPEHU� VXEVHTXHQW VHFWLRQ

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ���������

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

&21)(5(1&( &200,77((

RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ���

5HSRUW 1R��� 0DUFK ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �$&7��

,QVHUW� �5(9,6,1* 7+( 385326( 67$7(0(17 2) 7+( <287+ &2857 $&7��

�� 7LWOH� OLQH ���
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)ROORZLQJ� �����������

,QVHUW� �����������

�� 3DJH �� OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'HFODUDWLRQ RI SXUSRVH� 7KH 0RQWDQD <RXWK &RXUW $FW PXVW EH LQWHUSUHWHG DQG FRQVWUXHG

WR HIIHFWXDWH WKH IROORZLQJ H[SUHVV OHJLVODWLYH SXUSRVHV�

��� WR SUHVHUYH WKH XQLW\ DQG ZHOIDUH RI WKH IDPLO\ ZKHQHYHU SRVVLEOH DQG WR SURYLGH IRU WKH FDUH�

SURWHFWLRQ� DQG ZKROHVRPH PHQWDO DQG SK\VLFDO GHYHORSPHQW RI D \RXWK FRPLQJ ZLWKLQ WKH SURYLVLRQV RI WKH 0RQWDQD

<RXWK &RXUW $FW�

��� WR SUHYHQW DQG UHGXFH \RXWK GHOLQTXHQF\ WKURXJK LPPHGLDWH� FRQVLVWHQW� HQIRUFHDEOH� DQG DYRLGDEOH

FRQVHTXHQFHV RI \RXWKV
 DFWLRQV DQG WR HVWDEOLVK UHPRYH WKH HOHPHQW RI UHWULEXWLRQ IURP WKH SHQDOWLHV LPSRVHG XSRQ

\RXWK ZKR FRPPLW YLRODWLRQV RI WKH ODZ DQG WR VXEVWLWXWH D SURJUDP RI VXSHUYLVLRQ� FDUH� UHKDELOLWDWLRQ� GHWHQWLRQ�

FRPSHWHQF\ GHYHORSPHQW� FRPPXQLW\ SURWHFWLRQ� DQG� LQ DSSURSULDWH FDVHV� UHVWLWXWLRQ DV RUGHUHG E\ WKH \RXWK FRXUW�

��� WR DFKLHYH WKH SXUSRVHV RI VXEVHFWLRQV ��� DQG ��� LQ D IDPLO\ HQYLURQPHQW ZKHQHYHU SRVVLEOH� VHSDUDWLQJ

WKH \RXWK IURP WKH SDUHQWV RQO\ ZKHQ QHFHVVDU\ IRU WKH ZHOIDUH RI WKH \RXWK RU IRU WKH VDIHW\ DQG SURWHFWLRQ RI WKH

FRPPXQLW\�

��� WR SURYLGH MXGLFLDO SURFHGXUHV LQ ZKLFK WKH SDUWLHV DUH DVVXUHG HQVXUHG D IDLU� DFFXUDWH KHDULQJ DQG

UHFRJQLWLRQ DQG HQIRUFHPHQW RI WKHLU FRQVWLWXWLRQDO DQG VWDWXWRU\ ULJKWV���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

)RU WKH 6HQDWH� )RU WKH +RXVH�

)� 7KRPDV� &KDLUPDQ '� 0F*HH� &KDLUPDQ

*ULPHV )DFH\

+DOOLJDQ 6KRFNOH\

027,216

+% �� � 6HQDWRU 6Z\VJRRG PRYHG +% �� EH WDNHQ IURP WKH VHFRQG UHDGLQJ ERDUG DQG UHUHIHUUHG WR WKH FRPPLWWHH

RQ )LQDQFH DQG &ODLPV IRU SXUSRVH RI DPHQGPHQW� 0RWLRQ FDUULHG�

+% ��� � 6HQDWRU +DUJURYH PRYHG +% ��� EH WDNHQ IURP WKH VHFRQG UHDGLQJ ERDUG DQG UHUHIHUUHG WR WKH FRPPLWWHH

RQ )LQDQFH DQG &ODLPV DV WKH PRQH\ DPRXQW KDV EHHQ FKDQJHG� DQG QHHGV WR EH ORRNHG DW� 0RWLRQ FDUULHG�

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

6-5 ��� LQWURGXFHG E\ 0F&DUWK\� &ULVPRUH� &ULVPRUH� 6Z\VJRRG� 7DVK� UHIHUUHG WR 1DWXUDO 5HVRXUFHV�

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ���� LQWURGXFHG E\ &� +LEEDUG �E\ UHTXHVW RI WKH 5HYHQXH 2YHUVLJKW &RPPLWWHH�� UHIHUUHG WR 7D[DWLRQ�

+% ���� LQWURGXFHG E\ /� *ULQGH� &� $KQHU� -� %DUQHWW� 7� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� $� %LVKRS� 6�

%RRNRXW�5HLQLFNH� 0� %UDLQDUG� 5� %URZQ� -� &REE� 0� &ROH� %� &ULSSHQ� %� 'H3UDWX� *� 'HYOLQ� 6 )LVKHU� '�

)XFKV� '� *ULPHV� 0� +DQVRQ� '� +DUJURYH� -� +DUS� '� +HGJHV� -� +HUWHO� '� 0F*HH� -� 0HUFHU� %� 0ROQDU�

'�0RRG� .� 2KV� %� 5DQH\� %� 6LPRQ� 3� 6OLWHU� 5� 6RPHUYLOOH� 0� 6SUDJXH� &� 6Z\VJRRG� %� 7DVK� 0� 7D\ORU�

)� 7KRPDV� -� :LWW� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�
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+% ���� LQWURGXFHG E\ 5� 0HQDKDQ� *� %HFN� 7� %HFN� 6� *DOOXV� '� +DUULQJWRQ� -� /\QFK� %� 0F&DUWK\� %�

3DYORYLFK� -� 4XLOLFL� '� 6KHD� UHIHUUHG WR )LQDQFH DQG &ODLPV�

7KH IROORZLQJ +RXVH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

+-5 ��� LQWURGXFHG E\ '� +DLQHV� $� &XUWLVV� '� )XFKV� %� 5DQH\� %� 7KRPDV� -� :LWW� UHIHUUHG WR )LVK DQG *DPH�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1HOVRQ� 5RXVK� 7HVWHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� *ODVHU� .HHQDQ� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6-5 �� DGRSWHG DV IROORZV�
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<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� 'RKHUW\� 6Z\VJRRG� 7D\ORU� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� *ODVHU� .HHQDQ� 7D\ORU� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �
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+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� &ULVPRUH� 6Z\VJRRG� 7RHZV� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ULPHV�

+DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ�

7RWDO ��

1D\V� %HFN� %LVKRS� %RKOLQJHU� &ULVPRUH� 'H3UDWX� 'HYOLQ� *ODVHU� *URVILHOG� +DUS� -HUJHVRQ� .HHQDQ� 0F1XWW�

0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 6Z\VJRRG� 7D\ORU� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� .HHQDQ� 6Z\VJRRG� 7D\ORU� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 6WDQJ� 7D\ORU�

7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� 'HYOLQ� +DOOLJDQ� .HHQDQ� 6KHD� 6Z\VJRRG�

7RWDO �
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ�(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG�+DOOLJDQ�+DUJURYH�+DUS� +HUWHO� +ROGHQ� -HUJHVRQ�

.HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� 'HYOLQ� -DEV� .HHQDQ� 6Z\VJRRG�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU�

*ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP�0F&DUWK\�

0F1XWW�0HVDURV�0LOOHU�0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV�:HOOV�

:LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� 6WDQJ� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� -HUJHVRQ� 0HVDURV� :LOVRQ�
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7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+-5 ��� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUS� +ROGHQ� -DEV� -HUJHVRQ� /\QFK� 0DKOXP�

0F&DUWK\� 0HVDURV� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� (NHJUHQ� +DUJURYH� +HUWHO� .HDWLQJ� .HHQDQ� 0F1XWW� 0LOOHU� 0RKO� 6Z\VJRRG� 7D\ORU� 7KRPDV�

7RHZV� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG�

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� 0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ����� S�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

3UHVLGHQW &ULSSHQ LQWURGXFHG 6HQDWH HPSOR\HHV %HWW\ 3DXOVHQ� .DUHQ :HEE� &ODXGLD %XQQ DQG 'RULV &DVRQ� ZKR

ZLOO EH OHDYLQJ WKHLU SRVLWLRQV VKRUWO\� DQG WKDQNHG WKHP IRU WKHLU JRRG ZRUN WKURXJK WKH VHVVLRQ�

0(66$*(6 )520 7+( *29(5125

0DUFK ��� ����
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7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD 07 �����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

'HDU 3UHVLGHQW &ULSSHQ DQG 6SHDNHU 0HUFHU�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ 6HQDWH %LOO 1R� ���� ´$1 $&7 5(9,6,1* &2817< 6+(5,)) $1' &,7< 32/,&(

5(63216,%,/,7,(6 )25 +$1'/,1* $%$1'21(' 9(+,&/(6� 3529,',1* )25 3$<0(17 2)

&(57$,1$%$1'21('9(+,&/(5(029$/&+$5*(6)520027259(+,&/(',6326$/)((6�

68%-(&7 72 7+( $9$,/$%,/,7< 2) )81',1*� 75$16)(55,1* 5(63216,%,/,7< )25

'(7(50,1,1* 9$/8( 2) $ -81. 9(+,&/( )520 7+( 67$7( 72 &2817,(6� $0(1',1*

6(&7,216���������� ���������� ���������� ���������� ���������� $1' ����������0&$�$1'3529,',1*

$1 ())(&7,9( '$7(�µ IRU WKH IROORZLQJ UHDVRQV�

6HQDWH %LOO ��� DPHQGV WKH PRWRU YHKLFOH UHF\FOLQJ DQG GLVSRVDO VWDWXWHV FRQWDLQHG LQ 7LWOH ��� &KDSWHU ��� SDUW ��

0&$� 6HFWLRQ ���������� 0&$� FXUUHQWO\ SURYLGHV WKDW PRQH\ IURP WKH VDOH RU UHF\FOLQJ RI MXQN YHKLFOHV� IURP

PRWRU YHKLFOH ZUHFNLQJ IDFLOLW\ OLFHQVH IHHV� DQG IURP PRWRU YHKLFOH GLVSRVDO IHHV PXVW EH XVHG IRU WKH FRQWURO�

FROOHFWLRQ� UHF\FOLQJ� DQG GLVSRVDO RI MXQN YHKLFOHV� 6HFWLRQ ���������� 0&$� UHTXLUHV WKH 'HSDUWPHQW RI

(QYLURQPHQWDO 4XDOLW\ WR IXQG DSSURYHG EXGJHWV IRU WKH FRXQWLHV· MXQN YHKLFOH SURJUDPV� 7KH 'HSDUWPHQW SURYLGHV

WKLV IXQGLQJ WR WKH FRXQWLHV IURP WKH MXQN YHKLFOH OLFHQVH IHHV DQG VDOH UHYHQXHV�

6HQDWH %LOO ��� DPHQGV ��������� E\ DXWKRUL]LQJ WKH 'HSDUWPHQW RI (QYLURQPHQWDO 4XDOLW\ WR DOVR XVH MXQN YHKLFOH

UHYHQXHV WR UHLPEXUVH VKHULIIV DQG SROLFH GHSDUWPHQWV IRU WKH FRVWV RI UHPRYLQJ DEDQGRQHG YHKLFOHV� +RZHYHU�

+RXVH %LOO �� DV FXUUHQWO\ ZULWWHQ� GRHV QRW DSSURSULDWH HQRXJK IXQGLQJ WR WKH 'HSDUWPHQW RI (QYLURQPHQWDO 4XDOLW\

WR SD\ IRU ERWK WKH FRXQW\ MXQN YHKLFOH SURJUDPV DQG WKH FRVWV RI UHPRYLQJ DEDQGRQHG YHKLFOHV� 6HQDWH %LOO ���

DQWLFLSDWHV WKLV FRQWLQJHQF\ E\ SURYLGLQJ WKDW WKH DEDQGRQHG YHKLFOH IXQGLQJ DXWKRUL]DWLRQ LV ´VXEMHFW WR WKH

DYDLODELOLW\ RI IXQGLQJ�µ 7KLV ODQJXDJH GRHV QRW� KRZHYHU� FOHDUO\ LQGLFDWH ZKHWKHU WKH 'HSDUWPHQW LQ WKLV VLWXDWLRQ

PXVW WRWDOO\ IXQG WKH MXQN YHKLFOH SURJUDPV DQG QRW IXQG WKH UHPRYDO SURJUDPV RU ZKHWKHU LW PXVW IXQG D SRUWLRQ

RI HDFK�

, EHOLHYH WKDW WKH LQWHQW RI WKH /HJLVODWXUH LV WR HQVXUH WKDW WKH MXQN YHKLFOH SURJUDPV DUH DOZD\V IXOO\ IXQGHG� , DJUHH

ZLWK WKLV LQWHQW� , DP WKHUHIRUH SURSRVLQJ DPHQGPHQWV WKDW ZRXOG FOHDUO\ VR SURYLGH E\ UHTXLULQJ VHSDUDWH

DSSURSULDWLRQV IRU MXQN YHKLFOHV DQG IRU DEDQGRQHG YHKLFOHV�

,W LV P\ XQGHUVWDQGLQJ WKDW 6HQDWRU /\QFK� WKH VSRQVRU RI 6HQDWH %LOO ���� LV DZDUH RI DQG DJUHHDEOH WR WKLV

DPHQGPHQW�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU
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*29(5125
6 $0(1'0(176

72 6% ���

�� 3DJH �� OLQH ���

6WULNH� �����

�� 3DJH �� OLQH ��

)ROORZLQJ� �DQG�

,QVHUW� �� WR WKH H[WHQW WKH OHJLVODWXUH DSSURSULDWHV IXQGV H[SUHVVO\ DQG VROHO\ IRU WKLV SXUSRVH��

�� 3DJH �� OLQHV � DQG ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKH UXOHV RI WKH 6HQDWH EH WHPSRUDULO\ VXVSHQGHG WR DOORZ WKH VWDII RI WKH /HJLVODWLYH

)LVFDO $QDO\VW
V RIILFH DQG WKH 2IILFH RI %XGJHW DQG 3URJUDP 3ODQQLQJ EH DOORZHG RQ WKH IORRU RI WKH 6HQDWH GXULQJ

FRQVLGHUDWLRQ RI +% � RQ WKH VHYHQW\�VHFRQG OHJLVODWLYH GD\� 0DUFK ��� ����� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � 6HQDWRU +DOOLJDQ PRYHG WKDW +% ��� EH WDNHQ IURP WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\ DQG

UHUHIHUUHG WR WKH FRPPLWWHH RQ )LQDQFH DQG &ODLPV� 0RWLRQ FDUULHG�

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

65 �� LQWURGXFHG E\ *URVILHOG� UHIHUUHG WR -XGLFLDU\�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R� �
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6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU +HUWHO LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% ��� � 6HQDWRU 0� 7D\ORU PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+-5 �� � 6HQDWRU %� :LOVRQ PRYHG +-5 �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRUV -DEV� 0RKO DQG

6Z\VJRRG YRWLQJ QD\�

+% ��� � 6HQDWRU %� .HHQDQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRU %DUWOHWW YRWLQJ QD\�

+% ��� � 6HQDWRU 7� %HFN PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �$1 ,00(',$7(� RQ OLQH ��

6WULNH� WKH ILUVW �'$7(�

,QVHUW� �'$7(6�

�� 3DJH �� OLQH � WKURXJK OLQH ���

)ROORZLQJ� �LQVXUDQFH�� RQ OLQH �

,QVHUW� �>�

)ROORZLQJ� �3$<0(176� RQ OLQH ��

,QVHUW� �@�

�� 3DJH �� OLQH ���

6WULNH� �GDWH�

,QVHUW� �GDWHV�

6WULNH� �>7KLV DFW@�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV DFW@�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� >6HFWLRQV � DQG �@ DQG WKH EUDFNHWHG ODQJXDJH LQ >VHFWLRQ �����E�@ DUH HIIHFWLYH -DQXDU\ �� ������

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

+% ��� � 6HQDWRU 7� %HFN PRYHG +% ���� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU -� /\QFK PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ���� +RXVH $PHQGPHQWV � 6HQDWRU '� 0DKOXP PRYHG +RXVH $PHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ
FDUULHG ZLWK 6HQDWRU 6Z\VJRRG YRWLQJ QD\�
6% ���� +RXVH $PHQGPHQWV � 6HQDWRU 7� %HFN PRYHG +RXVH $PHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�

6% ���� +RXVH $PHQGPHQWV � 6HQDWRU (� )UDQNOLQ PRYHG +RXVH $PHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�
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6% ���� +RXVH $PHQGPHQWV � 6HQDWRU $� 0RKO PRYHG +RXVH $PHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�

6% ��� � +RXVH $PHQGPHQWV � 6HQDWRU $� 0RKO PRYHG +RXVH DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG DV IROORZV�

<HDV� %HFN� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� +DUJURYH� +DUS�

-DEV� -HUJHVRQ� .HDWLQJ� 0DKOXP� 0F1XWW� 0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU�

7KRPDV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HUU\� &KULVWLDHQV� &RFFKLDUHOOD� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +HUWHO�

+ROGHQ� .HHQDQ� /\QFK� 0F&DUWK\� 0HVDURV� 0LOOHU� 6KHD� 7RHZV� :DWHUPDQ� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� � +RXVH $PHQGPHQWV � 6HQDWRU )� 7KRPDV PRYHG +RXVH DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�

6% ��� �+RXVH $PHQGPHQWV � 6HQDWRU /� *URVILHOG PRYHG +RXVH DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ +HUWHO PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW

EH DGRSWHG� 5HSRUW DGRSWHG�

5(32576 2) 67$1',1* &200,77((6

),6+ $1' *$0( �0HVDURV� &KDLUPDQ�� ���������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQHV � DQG ��

6WULNH� �(1685(� RQ OLQH � WKURXJK WKH VHFRQG �67$7(� RQ OLQH �

,QVHUW� �$//2: 7+( 67$7( 72 5(48,5( $ /,&(16( 25 &+$5*( $�

�� 3DJH �� OLQH ���

6WULNH� �QRW�

�� 3DJH �� OLQH ���

)ROORZLQJ� �UHVLGHQWV�

,QVHUW� �LQ RUGHU IRU WKH VWDWH WR VHFXUH WKH IXOO UHFUHDWLRQDO YDOXH RI WKH ODQGV�

�� 3DJH �� OLQH ��

6WULNH� �SURKLELWLQJ WKH VWDWH IURP UHTXLULQJ�
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,QVHUW� �DOORZLQJ WKH VWDWH WR UHTXLUH�

�� 3DJH �� OLQH ��

6WULNH� �SURKLELWLQJ WKH VWDWH IURP UHTXLULQJ�

,QVHUW� �DOORZLQJ WKH VWDWH WR UHTXLUH�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �83/$1'�

,QVHUW� �$1' 0,*5$725<�

�� 7LWOH� OLQH ��

)ROORZLQJ� �83/$1'�

,QVHUW� �$1' 0,*5$725<�

�� 7LWOH� OLQH ��

6WULNH� �$1'�

6WULNH� �6(&7,21�

,QVHUW� �6(&7,216 �������� $1'�

)ROORZLQJ� �0&$�

,QVHUW� �� $1' 3529,',1* $ '(/$<(' ())(&7,9( '$7( $1' $ 7(50,1$7,21 '$7(�

�� 3DJH �� OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� /LFHQVH UHTXLUHG WR KXQW PLJUDWRU\ JDPH ELUGV� ,W LV XQODZIXO IRU DQ\ SHUVRQ �� �� \HDUV

RI DJH RU ROGHU WR KXQW PLJUDWRU\ JDPH ELUGV ZLWKRXW ILUVW KDYLQJ REWDLQHG D YDOLG PLJUDWRU\ ELUG OLFHQVH IURP WKH

GHSDUWPHQW� 7KH IHH IRU WKH OLFHQVH LV ����
�
5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH � WKURXJK OLQH ��
6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH � WKURXJK OLQH ���
6WULNH� �PLQRU� RQ OLQH � WKURXJK �OLFHQVH� RQ OLQH ��
,QVHUW� �ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV RI DJH PD\ SXUFKDVH D \RXWK FRPELQDWLRQ VSRUWV OLFHQVH

DW D SULFH WKDW� URXQGHG WR WKH QHDUHVW GROODU� LV ��� RI WKH IHH SDLG IRU WKH &ODVV $$$ FRPELQDWLRQ VSRUWV
OLFHQVH E\ D UHVLGHQW ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV RI DJH�
�E� 7KH \RXWK FRPELQDWLRQ VSRUWV OLFHQVH LQFOXGHV�
�L� D FRQVHUYDWLRQ OLFHQVH�
�LL� D ILVKLQJ OLFHQVH�
�LLL� DQ XSODQG JDPH ELUG OLFHQVH�
�LY� DQ HON OLFHQVH� DQG
�Y� D GHHU OLFHQVH�
�F� )RU D UHVLGHQW ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV RI DJH� WKH \RXWK FRPELQDWLRQ VSRUWV
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OLFHQVH DOVR LQFOXGHV D PLJUDWRU\ JDPH ELUG OLFHQVH�

�G� $ UHVLGHQW ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV RI DJH PD\ SXUFKDVH D &ODVV $ ILVKLQJ

OLFHQVH DW D SULFH WKDW LV ��� RI WKH IHH SDLG E\ D UHVLGHQW ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV RI DJH�

�H� $ UHVLGHQW ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV RI DJH PD\ SXUFKDVH D &ODVV $�� XSODQG

JDPH ELUG OLFHQVH DW ��� RI WKH IHH SDLG E\ D UHVLGHQW ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV RI DJH�

)RU D UHVLGHQW ZKR LV �� \HDUV RI DJH� WKH KDOI�SULFH JDPH ELUG OLFHQVH SURYLGHG LQ WKLV VXEVHFWLRQ ����H� LQFOXGHV D

PLJUDWRU\ JDPH ELUG OLFHQVH�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� ��G�� WKURXJK �D�

,QVHUW� ��I��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH 0DUFK �� ������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 7HUPLQDWLRQ� >7KLV DFW@ WHUPLQDWHV )HEUXDU\ ��� ������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

1$785$/ 5(6285&(6 �&ULVPRUH� &KDLUPDQ�� ���������

6-5 ��� EH DGRSWHG� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ���

5HSRUW 1R��� 0DUFK ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG
UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���
)ROORZLQJ� �3529,',1*�
,QVHUW� �$ 3+$6('�,1 5$7( 5('8&7,21 $1' $�
�� 7LWOH� OLQH ���

)ROORZLQJ� �(48,30(17��

,QVHUW� �3529,',1* (;(037,216 )25 &/$66 6,; 3523(57<��

�� 7LWOH� OLQH ���

6WULNH� ������

,QVHUW� ������
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�� 7LWOH� OLQH ���

6WULNH� ������

,QVHUW� ������

�� 7LWOH� OLQH ���

)ROORZLQJ� �3523(57<��

,QVHUW� �5(,0%856,1* /2&$/ 7$;,1* -85,6',&7,216 )25 7+( (;(037,216 $1' 3+$6('�,1

5$7( 5('8&7,21 )25 &/$66 (,*+7 3523(57<��

�� 7LWOH� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �����������

�� 7LWOH� OLQH ���

6WULNH� �����������

�� 3DJH �� OLQH ���

6WULNH� ������ ����� DQG �����

,QVHUW� ������ ����� DQG �����

�� 3DJH �� OLQH ���

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV

��� 3DJH �� OLQH ���

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV

��� 3DJH �� OLQH ���
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6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ��

6WULNH� ������ ����� ����� DQG �����

,QVHUW� ������ ����� ����� DQG �����

��� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ��

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV

��� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������
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,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� WKH VHFRQG �IDFLOLWLHV� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �3523(57<� RQ OLQH ��

��� 3DJH �� OLQH ���

)ROORZLQJ� �DQG�

,QVHUW� �DQG�

��� 3DJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� �IDFLOLW\� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ������ RQ OLQH ��

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���
6WULNH� ������
,QVHUW� ������
6WULNH� �����
,QVHUW� ����

��� 3DJH ��� OLQH ���
6WULNH� ������
,QVHUW� ������
��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���
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6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ��

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ��

6WULNH� �$1'�

��� 3DJH ��� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� ��H� IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI IRUPHU FODVV

HLJKW SURSHUW\ ZLWKLQ WKH ORFDO JRYHUQPHQW IRU WD[ \HDU ����� PXOWLSOLHG E\ ���� DQG�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� �����

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� ����

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������
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��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���
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,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &ODVV HLJKW SURSHUW\ �� GHVFULSWLRQ �� WD[DEOH SHUFHQWDJH� ��� &ODVV HLJKW SURSHUW\ LQFOXGHV�

�D� DOO DJULFXOWXUDO LPSOHPHQWV DQG HTXLSPHQW�

�E� DOO PLQLQJ PDFKLQHU\� IL[WXUHV� HTXLSPHQW� WRROV WKDW DUH QRW H[HPSW XQGHU ������������U�� DQG VXSSOLHV

H[FHSW WKRVH LQFOXGHG LQ FODVV ILYH�

�F� DOO PDQXIDFWXULQJ PDFKLQHU\� IL[WXUHV� HTXLSPHQW� WRROV WKDW DUH QRW H[HPSW XQGHU ������������U�� DQG

VXSSOLHV H[FHSW WKRVH LQFOXGHG LQ FODVV ILYH�

�G� DOO JRRGV DQG HTXLSPHQW WKDW DUH LQWHQGHG IRU UHQW RU OHDVH� H[FHSW JRRGV DQG HTXLSPHQW WKDW DUH

VSHFLILFDOO\ LQFOXGHG DQG WD[HG LQ DQRWKHU FODVV�

�H� VSHFLDO PRELOH HTXLSPHQW DV GHILQHG LQ ���������

�I� IXUQLWXUH� IL[WXUHV� DQG HTXLSPHQW� H[FHSW WKDW VSHFLILFDOO\ LQFOXGHG LQ DQRWKHU FODVV� XVHG LQ FRPPHUFLDO

HVWDEOLVKPHQWV DV GHILQHG LQ WKLV VHFWLRQ�

�J� [�UD\ DQG PHGLFDO DQG GHQWDO HTXLSPHQW�

�K� FLWL]HQV
 EDQG UDGLRV DQG PRELOH WHOHSKRQHV�

�L� UDGLR DQG WHOHYLVLRQ EURDGFDVWLQJ DQG WUDQVPLWWLQJ HTXLSPHQW�

�M� FDEOH WHOHYLVLRQ V\VWHPV�

�N� FRDO DQG RUH KDXOHUV�

�O� WKHDWHU SURMHFWRUV DQG VRXQG HTXLSPHQW� DQG

�P� DOO RWKHU SURSHUW\ WKDW LV QRW LQFOXGHG LQ DQ\ RWKHU FODVV LQ WKLV SDUW� H[FHSW WKDW SURSHUW\ WKDW LV VXEMHFW

WR D IHH LQ OLHX RI D SURSHUW\ WD[�

��� $V XVHG LQ WKLV VHFWLRQ� �FRDO DQG RUH KDXOHUV� PHDQV QRQKLJKZD\ YHKLFOHV WKDW H[FHHG ������ SRXQGV

SHU D[OH DQG WKDW DUH SULPDULO\ GHVLJQHG DQG XVHG WR WUDQVSRUW FRDO� RUH� RU RWKHU HDUWKHQ PDWHULDO LQ D PLQLQJ RU

TXDUU\LQJ HQYLURQPHQW�

��� �&RPPHUFLDO HVWDEOLVKPHQW� LQFOXGHV DQ\ KRWHO� PRWHO� RIILFH� SHWUROHXP PDUNHWLQJ VWDWLRQ� RU VHUYLFH�

ZKROHVDOH� UHWDLO� RU IRRG�KDQGOLQJ EXVLQHVV�

��� &ODVV HLJKW SURSHUW\ LV WD[HG DW�

�D� �� RI LWV PDUNHW YDOXH IRU WD[ \HDU ����� DQG
�E� �� RI LWV PDUNHW YDOXH IRU WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� �����
�E� �� RI LWV DVVHVVHG YDOXH IRU WD[ \HDU �����
�F� �� RI LWV DVVHVVHG YDOXH IRU WD[ \HDU �����
�G� �� RI LWV DVVHVVHG YDOXH IRU WD[ \HDU ����� DQG
�H� �� RI LWV DVVHVVHG YDOXH IRU WD[ \HDU �����
��� ,I� LQ DQ\ \HDU EHJLQQLQJ ZLWK WD[ \HDU ����� WKH SHUFHQWDJH RI JURZWK LQ LQIODWLRQ DGMXVWHG 0RQWDQD

ZDJH DQG VDODU\ LQFRPH� LQ WKH ODVW IXOO \HDU IRU ZKLFK GDWD LV DYDLODEOH LV DW OHDVW ����� IURP WKH SULRU \HDU� WKHQ
WKH WD[ UDWH IRU FODVV HLJKW SURSHUW\ ZLOO EH UHGXFHG E\ �� HDFK \HDU� EHJLQQLQJ ZLWK WKH WD[ \HDU LQ ZKLFK WKH
SHUFHQWDJH LV UHDFKHG� XQWLO WKH WD[ UDWH UHDFKHV ]HUR�

��� )RU SXUSRVHV RI VXEVHFWLRQV ����E� WKURXJK ����H�� WKH WHUP �DVVHVVHG YDOXH� PHDQV WKH PDUNHW YDOXH
RI WKH SURSHUW\ OHVV WKH DOORZDEOH H[HPSWLRQ SURYLGHG LQ VXEVHFWLRQ ����

��� 7KH IROORZLQJ DPRXQW RI FODVV HLJKW SURSHUW\ LV H[HPSW IRU HDFK WD[SD\HU E\ FRXQW\�
�D� ������ IRU WD[ \HDUV ���� DQG ����� DQG
�E� ������ IRU WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� �����
��� ,I D WD[SD\HU RZQV RU SRVVHVVHV FODVV HLJKW SURSHUW\ LQ PRUH WKDQ RQH ORFDO JRYHUQPHQW WD[LQJ

MXULVGLFWLRQ� DV GHILQHG LQ >VHFWLRQ ��@� WKH WD[SD\HU
V H[HPSWLRQ PXVW EH DOORFDWHG DPRQJ HDFK MXULVGLFWLRQ LQ
SURSRUWLRQ WR WKH PDUNHW YDOXH RI WKH FODVV HLJKW SURSHUW\ SUHVHQW LQ HDFK WD[LQJ MXULVGLFWLRQ��
�
5HQXPEHU� VXEVHTXHQW VHFWLRQV
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6WULNH� �����

���� 3DJH ��� OLQH ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

���� 3DJH ��� OLQH ��
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6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ���

6WULNH� ���

6WULNH� �WKURXJK�

���� 3DJH ��� OLQH ���

6WULNH� ����

)ROORZLQJ� �����

,QVHUW� ���� ����

6WULNH� �����

)ROORZLQJ� �����

,QVHUW� �����

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ���

6WULNH� �>6(&7,216 �����&�� ��� $1' �� ��@�

,QVHUW� �>6HFWLRQV � WKURXJK � DQG ��@�

6WULNH� �-DQXDU\�

,QVHUW� �-XO\�

���� 3DJH ��� OLQHV �� DQG ���

)ROORZLQJ� �6(&7,216� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ������� RQ OLQH ��

,QVHUW� ��� ��� ��� ��� �� WKURXJK ��� DQG �� WKURXJK ���

���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ��

6WULNH� �������$$��

,QVHUW� �������DD��

6WULNH� �-$18$5< �� �����

,QVHUW� �LI WKH WD[ UDWH LQ >VHFWLRQ ��@� DPHQGLQJ ��������� UHDFKHV ]HUR�
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���� 3DJH ��� OLQHV � DQG ��

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RRUGLQDWLRQ� ,I >/& ����@LV SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQV � DQG

�� RI WKLV DFW@ DUH YRLG��

)RU WKH 6HQDWH� )RU WKH +RXVH�

0� 7D\ORU� &KDLUPDQ 0RRG� &KDLUPDQ

'H3UDWX 6WRU\

+DOOLJDQ �XQVLJQHG� *� %HFN �XQVLJQHG�

0(66$*(6 )520 7+( 27+(5 +286(

6HQDWH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6% �� LQWURGXFHG E\ -� 7HVWHU

6% ���� LQWURGXFHG E\ 5� +ROGHQ

6% ���� LQWURGXFHG E\ '� *ULPHV

6% ���� LQWURGXFHG E\ '� *ULPHV

6% ���� LQWURGXFHG E\ $� 0RKO

6% ���� LQWURGXFHG E\ '� +DUJURYH

6% ���� LQWURGXFHG E\ $� 0RKO

6% ���� LQWURGXFHG E\ 6� 6WDQJ

6% ���� LQWURGXFHG E\ -� %RKOLQJHU

6% ���� LQWURGXFHG E\ 5� -DEV

6% ���� LQWURGXFHG E\ 0� 7D\ORU
6% ���� LQWURGXFHG E\ 6� 'RKHUW\

6HQDWH ELOOV FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH 6HQDWH IRU FRQFXUUHQFH LQ +RXVH DPHQGPHQWV�
���������

6% ��� LQWURGXFHG E\ %� .HHQDQ
6% ��� LQWURGXFHG E\ &� 6Z\VJRRG
6% ��� LQWURGXFHG E\ 6� 6WDQJ
6% ���� LQWURGXFHG E\ -� +HUWHO
6% ���� LQWURGXFHG E\ +DOOLJDQ

6% ���� LQWURGXFHG E\ :HOOV

6% ���� LQWURGXFHG E\ -� +HUWHO

6% ���� LQWURGXFHG E\ 0� 7D\ORU

6% ���� LQWURGXFHG E\ $� %LVKRS

6% ���� LQWURGXFHG E\ '� *ULPHV

6% ���� LQWURGXFHG E\ (� )UDQNOLQ

6% ���� LQWURGXFHG E\ 0� :DWHUPDQ

6% ���� LQWURGXFHG E\ /� *URVILHOG

6% ���� LQWURGXFHG E\ -� :HOOV

6% ���� LQWURGXFHG E\ .� 0HVDURV

6% ���� LQWURGXFHG E\ %� *ODVHU

6HQDWH ELOO QRW FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������
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6% ���� LQWURGXFHG E\ '� 6KHD

+RXVH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ���������

+% ���� LQWURGXFHG E\ 5� /HQKDUW

+% ���� LQWURGXFHG E\ %� 'DYLHV

+% ���� LQWURGXFHG E\ /� *ULQGH

+% ���� LQWURGXFHG E\ +� +DUSHU

+% ���� LQWURGXFHG E\ %� 5DQH\

+% ���� LQWURGXFHG E\ %� 5HKEHLQ

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ���� LQWURGXFHG E\ 5� /HQKDUW� 3� &ODUN� *� 'HYOLQ� 6� 'RKHUW\� '� (ZHU� 0� +DOOLJDQ� 5� +ROGHQ� 6�

.LW]HQEHUJ� 5� 3HFN� %� 5DQH\� %� 5HKEHLQ� -� 7URSLOD� UHIHUUHG WR )LVK DQG *DPH�

+% ���� LQWURGXFHG E\ %� 'DYLHV� 5� 'DOH� %� 5HKEHLQ� %� 7DVK� UHIHUUHG WR )LQDQFH DQG &ODLPV�

+% ���� LQWURGXFHG E\ /� *ULQGH� '� $GDPV� -� $QGHUVHQ� 6� $QGHUVRQ� -� %DUQHWW� 7� %HFN� '� %HUU\� $� %LVKRS�

-� %RKOLQJHU� 5� %URZQ� 5� &ODUN� %� &ULSSHQ� :� &ULVPRUH� 5� 'DOH� %� 'DYLHV� *� 'HYOLQ� 6� )LVKHU� '� )XFKV�

'� *ULPHV� /� *URVILHOG� '� +DLQHV� 0� +DQVRQ� '� +DUJURYH� -� +DUS� '� +HGJHV� &� +LEEDUG� 9� -DFNVRQ� %�

.DVWHQ� %� /DZVRQ� 5� /HQKDUW� '� 0DKOXP� -� 0DQJDQ� *� 0DVROR� '� 0F*HH� -� 0F.HQQH\� -� 0HUFHU� .�

0HVDURV� '� 0RRG� 0� 1RHQQLJ� .� 2KV� %� 5HKEHLQ� 6� 5RVH� %� 6LPRQ� 3� 6OLWHU� 5� 6RPHUYLOOH� -� 6WRYDOO� %�

7DVK� /� 7D\ORU� 0� 7D\ORU� %� 7KRPDV� )� 7KRPDV� &� <RXQNLQ� 7� =RRN� UHIHUUHG WR 7D[DWLRQ�

+% ���� LQWURGXFHG E\ +� +DUSHU� -� (OOLQJVRQ� UHIHUUHG WR )LVK DQG *DPH�

+% ���� LQWURGXFHG E\ %� 5DQH\� 3� &ODUN� :� &ULVPRUH� 6� 'RKHUW\� 6� *DOOXV� /� *ULQGH� /� *URVILHOG� *�

*XWVFKH� -� +DUS� +� +DUSHU� -� 0HUFHU� '� 0RRG� 3� 6OLWHU� 6� 6WDQJ� (� 6ZDQVRQ� UHIHUUHG WR )LVK DQG *DPH�

+% ���� LQWURGXFHG E\ %� 5HKEHLQ� (� %HUJVDJHO� *� 'HYOLQ� /� *ULQGH� 0� +DQVRQ� '� +HGJHV� 5� +ROGHQ� %�

.DVWHQ� 7� .HDWLQJ� :� 0F1XWW� /� 1HOVRQ� *� 5RXVK� %� 6LPRQ� UHIHUUHG WR 7D[DWLRQ�

63(&,$/ 25'(56 2) 7+( '$<

$ 352&/$0$7,21 2) 7+( 6(1$7( $1' 7+( +286(

2) 5(35(6(17$7,9(6 2) 7+( 67$7( 2) 0217$1$

:+(5($6� IURP ���� WR ����� 'U� -HII %DNHU VHUYHG DV &RPPLVVLRQHU RI +LJKHU (GXFDWLRQ IRU WKH

0RQWDQD 8QLYHUVLW\ 6\VWHP � ,Q DGGLWLRQ WR KLV SRVLWLRQ DV &RPPLVVLRQHU� 'U� %DNHU VHUYHG DV FKLHI H[HFXWLYH

RIILFHU IRU0RQWDQD·V VL[ ��\HDU LQVWLWXWLRQV DQG ILYH FROOHJHV RI WHFKQRORJ\� DV FKLHI H[HFXWLYH RIILFHU RI WKH0RQWDQD

*XDUDQWHHG 6WXGHQW /RDQ SURJUDP� DQG DV SUHVLGHQW RI WKH 0RQWDQD +LJKHU (GXFDWLRQ 6WXGHQW $VVLVWDQFH

&RUSRUDWLRQ� 3ULRU WR KLV VHOHFWLRQ DV &RPPLVVLRQHU� 'U� %DNHU VHUYHG IURP ���� WR ���� DV GHDQ DQG YLFH

SUHVLGHQW IRU DFDGHPLF DIIDLUV DW &DUUROO &ROOHJH LQ +HOHQD� 0RQWDQD� )URP ���� XQWLO WKH WLPH RI KLV GHDWK� 'U�

%DNHU VHUYHG DV SUHVLGHQW RI /XWKHU &ROOHJH LQ 'HFRUDK� ,RZD� DQG

:+(5($6� DV &RPPLVVLRQHU RI +LJKHU (GXFDWLRQ� 'U� %DNHU ZDV UHVSRQVLEOH IRU SODQQLQJ DQG

LPSOHPHQWLQJ WKH UHVWUXFWXULQJ RI WKH 0RQWDQD 8QLYHUVLW\ 6\VWHP DQG ZRUNHG GLOLJHQWO\ WR HVWDEOLVK WKH 0RQWDQD

7XLWLRQ $VVLVWDQFH SURJUDP� ZKLFK SURYLGHV FDVK DVVLVWDQFH WR ORZ�LQFRPH ZRUNLQJ VWXGHQWV HQUROOHG LQ WKH0RQWDQD
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8QLYHUVLW\ 6\VWHP� ,Q WULEXWH WR KLV FRPPLWPHQW WR WKH QHHGV RI WKHVH VWXGHQWV� WKH %RDUG RI 5HJHQWV KDV

DSSURSULDWHO\ UHQDPHG LWV VFKRODUVKLS SURJUDP WKH ´%DNHU JUDQWVµ� DQG

:+(5($6� DV WKH SULPDU\ UHSUHVHQWDWLYH RI WKH 0RQWDQD 8QLYHUVLW\ 6\VWHP EHIRUH WKH 6HQDWH DQG +RXVH

RI 5HSUHVHQWDWLYHV� 'U� %DNHU FRQIURQWHGPDQ\ FRQWHQWLRXV DQG FRQWURYHUVLDO LVVXHV� \HW FRQVLVWHQWO\ WUHDWHG HYHU\RQH

ZLWK UHVSHFW DQG GLJQLW\� %HIRUH OHJLVODWLYH FRPPLWWHHV� 'U� %DNHU HDUQHG D UHSXWDWLRQ IRU KRQHVW\� IRUWKULJKWQHVV�

JRRG KXPRU� DQG QHYHU�HQGLQJ HQWKXVLDVP DQG WRJHWKHU ZLWK KLV ZLIH� 6KLUOH\� EHVWRZHG NLQGQHVV DQG JUDFLRXVQHVV

RQ DOO ZKR FDPH WR NQRZ WKHP� DQG

:+(5($6� 'U� -HII %DNHU ZDV D WUXH IULHQG WR WKH /HJLVODWXUH DQG WKH FLWL]HQV RI 0RQWDQD DQG WKURXJK

KLV XQVHOILVK VHUYLFH� PDGH 0RQWDQD D EHWWHU SODFH�

12:� 7+(5()25(� %( ,7 5(62/9(' %< 7+( 6(1$7( $1' 7+( +286( 2)

5(35(6(17$7,9(6 2) 7+( 67$7( 2) 0217$1$�

7KDW WKH /HJLVODWXUH KHUHE\ KRQRU 'U� -HII %DNHU IRU KLV GHGLFDWHG VHUYLFH� VFKRODUVKLS� DQG XQZDYHULQJ

FRPPLWPHQW WR VWXGHQWV DQG WR WKH LPSURYHPHQW RI HGXFDWLRQ LQ WKH 6WDWH RI 0RQWDQD�

%( ,7 )857+(5 5(62/9('� WKDW WKH RULJLQDO RI WKLV UHVROXWLRQ EH GHOLYHUHG WR WKH %RDUG RI 5HJHQWV RI

WKH 0RQWDQD 8QLYHUVLW\ 6\VWHP DQG WKDW D FRS\ EH GHOLYHUHG WR WKH IDPLO\ RI 'U� -HII %DNHU�

%58&( &5,33(1 -2+1 $� 0(5&(5

3UHVLGHQW RI WKH 6HQDWH 6SHDNHU RI WKH +RXVH RI 5HSUHVHQWDWLYHV

67(9( '2+(57< (0,/< 6:$1621

6HQDWRU� 'LVWULFW 1R� �� 5HSUHVHQWDWLYH� +RXVH 'LVWULFW 1R� ��

6HQDWH 0LQRULW\ /HDGHU +RXVH 0LQRULW\ /HDGHU

6HQDWRU 6� 'RKHUW\ PRYHG WKDW WKH %DNHU 3URFODPDWLRQ EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�
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027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� 0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV 6Z\VJRRG DQG :DWHUPDQ� H[FXVHG� 4XRUXP SUHVHQW�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R� �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU +HUWHO LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6HQDWRU 6KHD H[FXVHG DW WKLV WLPH�

6HQDWRUV 6Z\VJRRG DQG :DWHUPDQ SUHVHQW DW WKLV WLPH�

+% ��� � 6HQDWRU -� (OOLQJVRQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ�

)UDQNOLQ� *URVILHOG� +DOOLJDQ� +DUJURYH� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0F&DUWK\� 0F1XWW� 0HVDURV�

0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 7D\ORU� 7KRPDV� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� &ROH� &ULVPRUH� 'HYOLQ� (OOLV� *ODVHU� *ULPHV� +DUS� +HUWHO� .HHQDQ� 0DKOXP� 6WDQJ� 6Z\VJRRG�

7HVWHU� 7RHZV� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 6KHD�

7RWDO �

+% ��� � 6HQDWRU 6� 'RKHUW\ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV�

)UDQNOLQ� *ODVHU� +DOOLJDQ� +DUJURYH� +DUS� -DEV� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0LOOHU� 6SUDJXH�

7D\ORU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'HYOLQ� *ULPHV� *URVILHOG� +HUWHO� +ROGHQ� -HUJHVRQ� .HHQDQ�0HVDURV�0RKO�
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1HOVRQ� 5RXVK� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7RHZV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 6KHD�

7RWDO �

+% ��� � 6HQDWRU .� 0LOOHU PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 7LWOH� OLQH � WKURXJK OLQH ��

6WULNH� �$//2: 7+( 67$7( 72 5(48,5( $ /,&(16( 25 &+$5*( $�

,QVHUW� �(1685( 7+$7 0217$1$ 5(6,'(176 '2 127 1((' 72 +$9( $ 67$7( /,&(16( 25 72

3$< $ 67$7(�

�� 3DJH �� OLQH ���

)ROORZLQJ� �QRW�

,QVHUW� �QRW�

�� 3DJH �� OLQH ���

6WULNH� �,1 25'(5 )25 7+( 67$7( 72 6(&85( 7+( )8// 5(&5($7,21$/ 9$/8( 2) 7+( /$1'6�

�� 3DJH �� OLQH ��

6WULNH� �$//2:,1* 7+( 67$7( 72 5(48,5(�

6WULNH� �D IHH IRU�

,QVHUW� �UHTXLULQJ IUHH�

�� 3DJH �� OLQH ��

6WULNH� �$//2:,1* 7+( 67$7( 72 5(48,5(�

6WULNH� �D IHH IRU�

,QVHUW� �UHTXLULQJ IUHH�

$PHQGPHQW IDLOHG DV IROORZV�

<HDV� %LVKRS� %RKOLQJHU� &KULVWLDHQV� 'H3UDWX� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV� +DOOLJDQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� 0LOOHU� 1HOVRQ� 5RXVK� 6SUDJXH� 7D\ORU� 7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HFN� %HUU\� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *URVILHOG� +DUJURYH� +DUS�

+HUWHO� +ROGHQ� /\QFK�0DKOXP�0F&DUWK\�0F1XWW�0HVDURV�0RKO� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7RHZV�:DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 6KHD�

7RWDO �

6HQDWRU 6KHD SUHVHQW DW WKLV WLPH�
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+% ��� � 6HQDWRU %� 'H3UDWX PRYHG +% ��� �UHTXLULQJ ��� YRWH RI HQWLUH OHJLVODWXUH� EH FRQFXUUHG LQ� 0RWLRQ

UHFHLYHG WKH IROORZLQJ YRWH�

<HDV� %HFN� %LVKRS� 'H3UDWX� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� *ODVHU� +DUS� .HHQDQ� :HOOV� :LOVRQ�

7RWDO ��

1D\V� %DUWOHWW� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *ULPHV�

*URVILHOG� +DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW�

0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV�
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+% ��� � 6HQDWRU -� /\QFK PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRU 6Z\VJRRG YRWLQJ QD\�

6% ��� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU )� 7KRPDV PRYHG WKH &RQIHUHQFH &RPPLWWHH UHSRUW WR

6% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

6-5 �� � 6HQDWRU %� 0F&DUWK\ PRYHG 6-5 �� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG�+DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK�0DKOXP�0F&DUWK\�0F1XWW�

0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV�

:LOVRQ� 0U� 3UHVLGHQW�
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7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ +HUWHO PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 6HQDWH VXVSHQG WKH UXOHV RI WKH 6HQDWH WR DOORZ WKH ODWH UHWXUQ RI 6% ��� LQWR

WKH 6HQDWH� 6% ��� LV FXUUHQWO\ LQ WKH +RXVH )LVK DQG *DPH &RPPLWWHH� DQG WKH\ IDLOHG WR KDYH WLPH WR WDNH

H[HFXWLYH DFWLRQ RQ 6% ���� 0RWLRQ FDUULHG DV IROORZV�
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'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�
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$EVHQW RU QRW YRWLQJ� 1RQH�
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0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� D�P�� :HGQHVGD\� 0DUFK ��� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�
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6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


