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HOUSE BILL NO. 443
INTRODUCED BY COOK, L. JONES

ABILLFORANACTENTITLED: "ANACT PROVIDING FOR TERMINATION OF TAXINCREMENT FINANCING

REVVISINGTAXINCEREMENTHINANCING BEFNIHONS; REQUIRING BONDS TO MATURE BY THE 51+
30TH ANNIVERSARY OF A TAX INCREMENT PROVISION; PROWBINGRULEMAKINGAUTHORITY:
AMENDING SECHONS15-4283 1542847154285 7154292154293 7154294 7154295,
7-15-4296; 7154299, AND SECTION 7-15-4324, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE
AND AN APPLICABILITY DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
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27 Section 1. Section 7-15-4324, MCA, is amended to read:

28 "7-15-4324. Special bond provisions when tax increment financing is involved. (1) Bonds issued

29 under this part for which a tax increment is pledged pursuant to 7-15-4282 through 7-15-4299 must be designed
30 to mature nretiaterthan25-yearsfromtheirdate-ofissue by the 45th 30TH anniversary of the tax increment
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provision and must mature in years and amounts so that the principal and interest due on the bonds in each year
may not exceed the estimated tax increment, payments in lieu of taxes or other amounts agreed to be paid by
the property owners in a district, and other estimated revenue, including proceeds of the bonds available for
payment of interest on the bonds, pledged to their payment to be received in that year.

(2) The governing body, in the resolution or ordinance authorizing the bonds, shall determine the
estimated tax increment, payments in lieu of taxes or other amounts agreed to be paid by the property owners
in an area or district, and other revenue, if any, for each year the bonds are to be outstanding. In calculating the
costs under 7-15-4288 for which the bonds are issued, the municipality may include an amount sufficient to pay
interest on the bonds prior to receipt of tax increments pledged and sufficient for the payment of the bonds and

to fund any reserve fund in respect of the bonds."

NEW SECTION. Section 2. Saving clause. [This act] does not affect rights and duties that matured,

penalties that were incurred, or proceedings that were begun before [the effective date of this act].

NEW SECTION. Section 3. Effective date. [This act] is effective on passage and approval.

NEW SECTION. Section 4. Applicability. [This act] applies to tax increment financing provisions

approved by a local governing body after [the effective date of this act].

- END -
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