


Fiscal Note 2023 Biennium

Bill # SB0262

Title:

Revise forest lands taxation advisory committee

|Primary Sponsor: | Cuffe, Mike

| istatus: | As Amended in Senate Committee

CISignificant Local Gov Impact

[ONeeds to be included in HB 2

OTechnical Concerns

ClIncluded in the Executive Budget JSignificant Long-Term Impacts UDedicated Revenue Form Attached
FISCAL SUMMARY
FY 2022 FY 2023 FY 2024 FY 2025
Difference Difference Difference Difference
Expenditures:
General Fund $0 $0 $0 $0
Revenue:
General Fund $0 $0 $0 $0
Net Impact-General Fund Balance: $0 $0 $0 $0

Description of fiscal impact: SB 262, as amended, modifies the forest lands taxation adirisory committee, and
requires the Department of Revenue to work with the committee over the interim to evaluate the current forest
land valuation methodology. SB 262, as amended, is not anticipated to generate significant additional costs for

the department.

Assumptions:
Department of Revenue

FISCAL ANALYSIS

1. SB 262 as amended, expands the membership of the forest lands taxation advisory committee, and requires
the department to meet and work with the committee over the interim to evaluate the forest land valuation
methodology. The department is to provide updates to the Revenue Interim Committee and propose any
recommended changes to the valuation methodology to the 2023 Legislature.
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