Fiscal Note 2025 Biennium

GOVERNOR'S OFFICE OF -
BUDGET AND PROGRAM PLANNING

Bill information:

HBO0760 - Revise laws related to foreign media corporations (Read, Joe )

Status: As Introduced

OlSignificant Local Gov Impact [INeeds to be included in HB 2 U Technical Concerns

UlIncluded in the Executive Budget UISignificant Long-Term Impacts [ODedicated Revenue Form Attached

FISCAL SUMMARY
FY 2023 FY 2024 FY 2025 FY 2026 FY 2027
Difference Difference Difference Difference Difference

Expenditures:

General Fund $0 $0 $0 $0 $0

Other $0 $5,000 $0 $0 $0
Revenue:

General Fund $0 $0 $0 $0 $0

Other $0 $0 $0 $0 $0
Net Impact-General Fund Balance: $0 $0 $0 $0 $0

Description of fiscal impact: HB 760 requires the Office of the Secretary of State to make system changes to
enhance the Secretary of State’s Registry Information System.

FISCAL ANALYSIS

Assumptions:
1. It is assumed that a one-time system change will be necessary for functionality enhancements within the

Secretary of State’s Registry Information System to add a field for affirmation to track the information and
add it to both the portal and back office. The estimated vendor cost is $5,000 in FY 2024.

2. While there may be a minimal fiscal impact for personal services costs related to the implementation of the
system changes and system testing, these costs are assumed to be de minimis.
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Fiscal Note Request — As Introduced

(continued)

FY 2023 FY 2024 FY 2025 FY 2026 FY 2027
4 Difference Difference Difference Difference Difference
Fiscal Impact:
Expenditures:
Operating Expenses $0 $5,000 $0 $0 $0
TOTAL Expenditures $0 $5,000 $0 $0 $0
Funding of Expenditures:
General Fund (01) $0 $0 $0 $0 $0
Other $0 $5,000 $0 $0 $0
TOTAL Funding of Exp. $0 $5,000 $0 $0 $0
Revenues:
General Fund (01) $0 $0 $0 $0 $0
Other $0 $0 $0 $0 $0
TOTAL Revenues $0 $0 $0 $0 $0
Net Impact to Fund Balance (Revenue minus Funding of Expenditures):
General Fund (01) $0 $0 $0 $0 $0
Other $0 ($5,000) $0 $0 $0
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