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Au d it  Re s u lt s

• Op in ion : Un m od ifie d
• Re com m e n d a t ion s: 0
• P rio r Au d it  Re com m e n d a t ion s: 0



Ch a n g e s  t o  Au d it o r’s  Re p o rt

Old  Fo rm a t
• In t rod u ct ion
• Ma n a g e m e n t ’s Re sp on sib ilit y 
• Au d ito r’s Re sp on sib ilit y
• Op in ion
• Oth e r Re p ort in g  Re q u ire d

Ne w  Fo rm a t
• Op in ion
• Ba sis fo r Op in ion
• Ma n a g e m e n t ’s Re sp on sib ilit y
• Au d ito r’s Re sp on sib ilit y
• Oth e r Re p ort in g  Re q u ire d



Ad d it io n a l  Au d i t o r ’s  
R e s p o n s ib i l i t ie s

- Exe rc ise  P ro fe ssion a l Ju d g m e n t

- De sig n  a n d  p e rfo rm  a u d it  p roce d u re s t o  re sp on d  to  risks o f 

m a te ria l m isst a t e m e n t s

- Con clu d e  a s t o  e n t it y’s a b ilit y t o  con t in u e  a s a  g o in g  con ce rn

Se e  p a g e  A-2 o f 
In d e p e n d e n t  Au d ito r’s 
Re p ort



- P a y m e n t  o f  c l a i m  e x p e n s e s

- R e s e r v e s  f o r  f u t u r e  c l a i m  p a y m e n t s

- R e i n s u r a n c e  a c t i v i t y

- A s s e s s m e n t  a n d  c o l l e c t i o n  o f  p o l i c y  p r e m i u m s

- In v e s t m e n t  a c t i v i t y

- D i v i d e n d  e x p e n s e

- Tr a n s a c t i o n s  a n d  a c t i v i t i e s  a t  c a l e n d a r  y e a r - e n d

- C o m p l i a n c e  w i t h  s e l e c t e d  l a w s  a n d  r e g u l a t i o n s  

- O v e r a l l  r e a s o n a b l e n e s s  o f  t h e  f i n a n c i a l  s t a t e m e n t  

p r e s e n t a t i o n  a n d  d i s c l o s u r e s  

P ro c e d u re s  P e rfo rm e d  Ove r:



M o n t a n a  S t a t e  F u n d  
B e n e f i t s  & C l a i m s ,  
D i v i d e n d  E x p e n s e ,  
a n d  P r e m i u m  
R e v e n u e
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Fig u re  1
Be n e fit s & Cla im s Exp e n se , Divid e n d  Exp e n se , a n d  P re m iu m  

Re ve n u e  Ca le n d a r Ye a rs 20 17-20 21

Sou rce : Le g isla t ive  Au d it  Division



Q u e s t io n s
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