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Property Class Market Value % of State Total 
Value 

% of Taxes Paid 

              3                                $    6,262,468,000                   4.6%                4.7% 

              4 $107,574,137,000                79.5%              64.0% 

              5 $    1,561,137,000                   1.1%                 1.6 

              9 $    3,587,140,000                  2.6%              13.7% 

              8  $    7,400,853,000                  5.5%                5.5% 

             12  $    2,503,508,000                  1.8%                 2.7% 

             13  $    2,974,468,000                  2.2%                5.8% 

   State Total All 
Classes 

 $135,220,585,000   

 

 

The table above illustrates the percentage the selected classes contributes to the total state 

market value.  Class 3 and class 4 properties are valued every two years.  Therefore, 84 % of the 

property value in the state is taxed in the second year on a value that is two years old.  Centrally 

assessed properties, Classes 5,9,12,13 property, 7.7% of the statewide value, would also be 

taxed on a value that is two years old if an extended valuation process was used. 

 

In the second year of an appraisal cycle 70% of the total property taxes collected, class 3 and 4, 

are based on previous year values.  Under an extended valuation system an additional 7.7% of 

the statewide property value would be based on the previous year’s value and an additional 

23.8% of the taxes collected would be based on a value that was established in the previous 

year. 
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